
EXHIBIT O

PERFORMANCE AND PAYMENT BONDS.
The performance and payment bonds shall be delivered to the District at the preconstruction conference and must be accepted by the District prior to the start of construction.  
The Developer shall furnish a faithful performance bond and a labor payment bond in an amount equal to 100% of the contract bid amount of the lowest responsive bidder. Notary Public Acknowledgement required for Surety and Developer. All bonds shall be executed by admitted surety insurers, as defined in Code of Civil Procedure section 995.120.    
 
Pursuant to Section 995.660(a) of the Code of Civil Procedure, the  Developer  shall submit the following documents with the performance and payment bonds:  
 

(1)
The original, or a certified copy, of the unrevoked appointment, power of attorney, bylaws, or other instrument entitling or authorizing the person who executed the bond to do so; 

(2) 
A certified copy of the certificate of authority of the insurer issued by the State of California’s Insurance Commissioner; and 

(3) 
Copies of the insurer's most recent annual and quarterly statements filed with the Department of Insurance.

Return of Original Performance and Payment Bonds.

Once the project is completed and accepted by the District, the Inspector shall issue a Total Completion Report.  The District shall process a Notice of Acceptance to the Riverside County Recorder’s Office for recordation.  
Upon request by the Developer, the bonds shall be returned as follows:

Performance Bond:  Upon completion of the full warranty period of 12 months, from the recorded Notice of Acceptance date.

Payment Bond:  7 months from the recorded Notice of Acceptance date 
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