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November 2, 2017

Board of Directors 
Eastern Municipal Water District

We are pleased to present the Eastern Municipal Water District’s (District) Comprehensive Annual 
Finan ial ort F  or t  s al ar n  n    tat  la  an  t o nants 
r ir  t at t  istri t lis  it in si  ont s an   a s o  t  los  o  a  s al ar  
r s ti l  a o l t  s t o  a it  nan ial stat nts  is r ort is lis  to l ll t at 
r ir nt an  to ro i  t  oar  o  ir tors oar  t  li  an  ot r int r st  arti s 
t s  asi  nan ial stat nts   

Mana nt ass r s ll r s onsi ilit  or t  o l t n ss an  r lia ilit  o  t  in or ation 
ontain  in t is r ort  as  on a o r nsi  ra or  o  int rnal ontrol t at it as 
sta lis  or t is r os  a s  t  ost o  int rnal ontrol s o l  not  anti i at  

n ts  t  o ti  is to ro i  r asona l  rat r t an a sol t  ass ran  t at t  nan ial 
stat nts ar  r  o  an  at rial isstat nts    

a is Farr P  a r  o  li ns  rti  li  a o ntants  as iss  an n o i  o inion 
on t  istri t s nan ial stat nts or t  ar n  n     in n nt a itors  
r ort is r s nt  as t  rst o on nt o  t  nan ial s tion o  t is r ort

n l  ar  all is los r s ana nt li s n ssar  to n an  o r n rstan in  o  
t  nan ial on ition o  t  istri t  n rall  a t  a o ntin  rin i l s P  r ir s 
t at ana nt ro i  a narrati  intro tion  o r i  an  anal sis to a o an  t  asi  

nan ial stat nts in t  or  o  Mana nt s is ssion an  nal sis M  is l r 
o  trans i al is si n  to o l nt M  an  s o l   r a  in on n tion it  it   

istri t s M  an  o n  i iat l  ollo in  t  r ort o  t  in n nt a itors in t  
nan ial s tion o  t is r ort
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PROFILE OF THE DISTRICT

 ast rn M ni i al at r istri t as in or orat  in  
n r t  M ni i al at r istri t t o   an  t  ro isions 

o  t  ali ornia at r o  ts ri ar  r os  as to i ort 
olora o i r at r to its s r i  ar a to a nt lo al at r 

s li s  Prior to t  istri t s or ation  t  lo al at r s l  
as ri aril  ro  ro n at r lls    

 istri t is o rn   a r oar  o  ir tors 
l t   t  li  or a o r ar t r  a  r r s ntin  
o ara l  si  istri ts as  on o lation  is r 
oar  is r s onsi l  to t  n ral li  it in t  istri t 

or ro r on t o  istri t a airs   istri t is a r o  t  M tro olitan at r istri t o  o t rn 
ali ornia M  a oo rati  or ani ation o  t nt si  r a n i s r s onsi l  or ro i in  i ort  
at r to o t rn ali ornia

 istri t is lo at  in o t rn ali ornia an  its s r i  ar a li s it in st rn i rsi  o nt  n o assin  
a ro i at l   s ar  il s  n  t  istri t s s r i  ar a onsist  o   s ar  il s  o a  ro t  

as r s lt  ro  ann ations ran in  in ar a ro   to  a r s   ass ss  al ation as ro n ro  
 illion n or  to a ro i at l   illion or t is ast s al ar   istri t is i i  into s arat  

r ional s r i  ar as or at r s r i  an  s r s r i    

i rsi  o nt  as a o lation o   illion o l   t is o lation  t  istri t s r s a ro i at l  
 or  r nt  in l in  t  iti s o  la  M rri ta  M ni  t  an a into  Mor no all  

P rris  il o ar  an  nin or orat  ar as in i rsi  o nt   a  o  t  s r i  ar a is s o n on a   
o  t is r ort

 ission o  t  istri t is to li r al  to its sto rs an  t  o niti s it s r s  ro i in  sa  
r lia l  ono i al  an  n iron ntall  s staina l  at r  ast at r  an  r l  at r s r i s  t ro i s 
t r  ri ar  ro ts an  s r i s  ota l  at r  ast at r oll tion an  tr at nt  an  r l  at r

 istri t s a ro i at l   lo s ar  r s onsi l  or ro i in  ll nt sto r s r i  ri n  its 
stan ar s to ro i  sa  r lia l  ono i al  an  n iron ntall  ri n l  s r i s  

WATER SUPPLY AND RELIABILITY

 istri t s total at r s li s in l   r nt lo al ro n at r   r nt i ort  at r  an   
r nt r l  at r   sol  so r  o  t  istri t s i ort  at r is M  

 istri t as a  si ni ant orts to ro i  a sa  an  r lia l  s l  o  at r an  i rsi  t  so r s o  
at r  n  t  istri t r i   r nt o  its at r t ro  r as s ro  M  i  in t rn o tains 
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its at r s l  ro  t o ri ar  i ort  so r s  t  olora o i r ia t  olora o i r t an  
t  tat  at r Pro t ia t  n   ro n ali ornia t  n  t  istri t s l l o  i ort  

at r as  r nt o  s l  as a r s lt o  in st nts in lo al ro n at r  salination  an  r l  at r 
i ro nts

SEWER AND RECYCLED WATER SERVICES

For t  r os s o  trans ission  tr at nt  an  is osal o  ast at r  t  istri t is i i  into  s r 
s r i  ar as  t an a into  Mor no all  n it  la all  an  P rris all  a  s r i  ar a is 
s r   a sin l  r ional at r r la ation a ilit  F  or i  t o s o  tr at nt ar   a iliti s 
ar  a a l  o  tr atin   illion allons r a  M  o  ast at r an  s r  a ro i at l   o l  

sto rs  ont l  ills in l  a ail  s r i  ar  as  on o s ol  si  i  o rs t   an  
aria l  osts o  o ratin  t  s r s st  an  ontri tions to in rastr t r  r la nt osts   ar  

lin  t ro  a n t or  o   il s o  i lin  an   a ti  li  stations

 istri t rr ntl  n rat s a ro i at l   M  o  nt at its r ional at r r la ation a iliti s   
istri t s oal is to r s   r nt o  t  at r ro  t  tr at nt lants an  o r r l  at r or sal  

to sto rs it in t  istri t s s r i  ar a  n oin  so  t  istri t r s t  n  to i ort at r or to 
s  ot r lo al ro n at r s li s  n  a ro i at l   a r  t F  or  r nt o  t  total 

r l  at r ro  as sol  to sto rs

THE LOCAL ECONOMY

 istri t is lo at  it in i rsi  o nt  i  is t  o rt  lar st o nt  in t  tat  i rsi  o nt  
an  an rnar ino o nt  o ris s t  nlan  ir  i  is on  o  t  ast st ro in  tro olitan ar as 
in t  nation   nlan  ir  o rs a ro i at l   s ar  il s it  a o lation o  a o t  illion  
o  ro t  in t  r ion  t at o  t  tat  an  ot r ar as in o t rn ali ornia ro   to  
n  t  nlan  ir s o  ro t  o   o s ran  s on  a r os n l s   o s an  n t 
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a o  an Fran is o s  o s  is ro t  as ro t t  n lo nt rat  o n an  ontri t  to 
risin  rsonal in o  i  as s ort  ro t  in ons r ri n in stri s s  as l is r  an  os italit  

a s an  salari s in r as   r nt in  o ar  to t  tat s  r nt o  ro t  in  t  
r r ssion n rs   n lo nt rat  as o n ro   r nt in  to  r nt in  an  
o n  r nt ro  its i oint in  tors o  lo nt ain in l  sin ss an  ro ssional 

s r i s  trans ortation  ar o sin  onstr tion  an  an a t rin  o  in r as s also o rr  in ol sal  
tra  an  t ni al s r i s  Fro  t  rst art r o   to t  rst art r o   a ra  ann al a s 
in r as   r nt o ar  to t  nation s  r nt in r as   in r as  in a s rin  t is rio  

as s r a  a ross all in stri s in l in  a inistrati  s ort  ana nt  alt  ar  an a t rin  an  
ro ssional an  t ni al s r i s   tat s inlan  o nti s  in l in  i rsi  o nt  ar  or ast to s o  

a o  a ra  o  ro t  ot ntial in t  n t  ars

 nlan  ir  is an a or a l  o sin  alt rnati  to 
t  i r ri  o s in t  oastal r ions o  o t rn 

ali ornia  o  sal s r   in  as a r s lt o  o  
ro t  an  lo  int r st rat s   ar a as ontin  to 

s  a st a  in r as  in r al stat  ri s or t  o rt  
ons ti  ar  to lo  in ntor  o  o s s or sal  

an  in r asin  an  r s ltin  ro  i r in o  an  
i ration to t  r ion  o  sal s in i rsi  o nt  

in r as   r nt in t  innin  o  an ar   
o ar  to t  rior ar  n an rnar ino  o  

sal s r    r nt in an ar   o ar  to an ar   ross t  nlan  ir  o  ri s 
r    r nt ro  an ar   to an ar   Most iti s in t  nlan  ir  ar  or ast to o t r or  

t  national a ra  or o  ri  ains in  ation i  o  ri s ar  r i t  to in r as   r nt 
t ro  F r ar   il  t  nlan  ir  or asts ran  ro   r nt to  r nt  on r si ntial 
onstr tion i  as r ss  ro   to  o n  a  in  it  an in r as  o  n  in st nt 

in t  r tail an  in strial s tors it  s ral lar  in rastr t r  ro ts an  nota l  ro t  in t  ar o sin  
s tor  n strial a an  rat s ontin  to lin   to in r asin  an  or s a   a an  rat  or 

ar o s  an  istri tion ro rti s as  r nt or  r nt lo r t an t  rior ar il  r nt in r as  
 r nt   P r i n  or in strial s a  r  t  ost in i rsi  o nt  in r asin   r nt ar to at  

t ro  t  s on  art r o   

 trans ortation  ar o sin  an  ol salin  in stri s lo  o r  or rs in t  nlan  
ir  in  rans ortation an  ar o sin  o s in r as   r nt an  ol sal  in str  lo nt 

in r as    r nt   ar a as n t  ro  an in r as  in a ti it  at t  Ports o  os n l s an  on  
a  i  a  ri n  in r as s o   r nt in  an   r nt in  in ar o assin  t ro  

t s  t o orts  lso in  onlin  r tail r a on anno n  t  r ation o   o s at its t r  nlan  
ir  l ll nt nt rs in a ition to  ll ti  o s r at  at its r ional l ll nt nt rs sin   

on  o  i  is lo at  in t  istri t s s r i  ar a o  Mor no all   onstr tion s tor as n a in  
a stron  ar in   to stron  an  or r si ntial an  o r ial ro rti s  For t  rio  l   
to l   t  l is r  an  os italit  s tor r   r nt il  t  trans ortation  ar o s  an  tiliti s 
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s tors an  a roll   r nt  ontin  ro t  is t  as lans or t  orl  o isti s nt r in 
Mor no all  ontin  to o  or ar

 istri t s o lation as ro n  n arl   r nt sin   an  ri n  o st n  onn tions 
rin  t  national ono i  o nt rn   r ssion a  a lar  i a t on i rsi  o nt  o r  lo al 

r o r  as in r as  o r r nt ars  n  i rsi  o nt  a   o s i  is i al nt to 
 r nt ro t  n lo nt r as  ro   r nt in  to  r nt in  an   r nt 

in  n   o s r  a  in i rsi  o nt  an in r as  o   r nt o ar  to o t rn 
ali ornia s o  ro t  o   r nt  o  ro t  in t  o nt  as stron st in l is r  an  os italit  ation 

an  alt ar  onstr tion an  o rn nt   o lation in r as  an a ra  o   r nt a  ar an  
is ro t  to in r as    r nt in  nn al ro t  is t  at an a ra  o   r nt t ro  

  o nt s ntral lo ation an  ro i it  to t  orts o  os n l s an  on  a  in a ition to 
a or a l  lan  an  lar  stora  a iliti s a s it an i al r ion or trans ortation an  istri tion o  oo s  s 
t  ono i  r o r  ontin s to in r as  t  al  o  r al stat  in t  oastal r ions o  o t rn ali ornia  
r si nts an  sin ss s t rn t ir a ntion to a or a l  lan  o sin  an  r ntal in i rsi  o nt

i rsi  o nt s ro rt  ass ss nt roll or t  s al ar  as  t  r or  s t in s al ar 
 it  a al  o   illion   r nt o r s al ar  is is t  o rt  ons ti  ar o  ro t  

in  t  o nt s a  ass ss nt roll o   illion in 

 istri t s ro rt  ass ss nt roll or its s r i  ar as 
in r as   illion or  r nt in s al ar  ts s r i  
ar as in l  t  iti s o  la  M rri ta  M ni  t  

an a into  Mor no all  P rris  il o ar an  nin or orat  
ar as in i rsi  o nt    lar st ro t  a on  t  istri t s 
in or orat  s r i  ar as ar  in t  iti s o  M ni   

r nt  Mor no all   r nt  an  P rris   r nt  n 
 M ni  as t  s on  ast st ro in  it  in i rsi  

o nt  an  t  si t  ast st ro in  it  in t  tat  t as 
o  or ar  it  a  illion a ital i ro nt ro ra  

n o ra in  lo nt in t  ar a   it  o  P rris as  o r t  r nt ars  intro  a itions to its 
o nto n ar a i  in l  t  ro  on  at r ar  i  a  r a s s orts o l  t  o l tion 

o  a a or r a  int rs tion  an  t rior a a s or an  istin  o nto n il in s  t also r ntl  
intro  t   illion M trolin  o t r train s st  str t in   il s  lin in  P rris to i rsi  an  
a o o atin  a ro i at l   ass n rs a  a  t r r nt ar lo nts in t  ar a in l  
a al art r nt r an  a o  ot o r  l ll nt nt r  Mor no all  is an in  it  n  
r tail an  r sta rant si nations  alt  ar  ro i rs  lo nt nt rs  an  in strial lo nt  

nt onstr tion a ti iti s in Mor no all  in l  l i Foo  Mar t an  Fis r to oti  nolo  

 istri t is on ni ntl  a ssi l   tr  an  rail s r i  ro  s ral si ni ant national an  int rnational 
ar o a iliti s in l in  t  Port o  os n l s an  on  a  o l  os n l s nt rnational ir ort  
ntario nt rnational ir ort  an  Port o  an i o  itionall  t  Mar  ir s r  as  M  a  

s ar il  air l  an  lo isti s nt r  is lo at  it in t  istri t
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SOUND FINANCIAL POLICIES AND PRACTICES

 istri t ontin s to ana  n s to ns r  nan ial sta ilit  an  onstrat  r s onsi l  st ar s i   
sustaining reasonable rates for customers, containing costs through careful planning, preserving investments, 
sa ar in  r s r s  an  a ti  t ana nt   

WATER AND SEWER RATES

n  t  istri t i l nt  its at r t as  ti r  rat  str t r  or at r sal s  is rat  str t r  
is si n  to ro ot  at r ons r ation  n o ra in  i nt at r s  an  is o ra in  ast l at r 

sa   istri t s at r t as  ti r  rat  str t r  s ts ts or in oor sa  as  on allons r 
rson r a  lti li   t  n r o  rsons in t  o  an  or o t oor sa  as  on a  ro rt s 

irri at  ar a lti li   t  ail  a otrans iration  rat  an  a ons r ation a tor as  on t  a  o  
t  o  an  o l lan s a in  or inan s t n in t   

rin  a at r s orta  ts ar  a st  an or ti rs 
are eliminated to send the strongest pricing signals possible to 

sto rs r ar in  t ir at r s   ro t an  at r 
orta  ontin n  Plan  on a   

n  t  istri t i l nt  a s r lo  rat  str t r  as  
on t  n r o  o l  o in  a ro rt  o s ol s it  

r t an  o l  ar  ar   r nt l ss t an o s it  
 or  o l  on rs l  o s it   or  o l  ar  ar   

r nt or  t an o s it   or  o l  lo  s r rat s ar  
designed to be more fair and equitable to customers and revenue 
n tral to t  istri t

n  an   t  istri t a o t  in r as s in at r rat s an   s r i  ar s  it  s arat  a ital 
ar s or at r an  s r s r i s  to n  at r s l  r lia ilit  an  a ital r la nt ro ts  n n  

 t  oar  a ro  a itional a st nts to t  ail  s r i  ar  or t  r os  o  o rin  a ortion 
o  t  at r an  s r s st s   o ratin  osts

 istri t s allo ation as  ti r  at r rat  str t r  to t r it  its ons r ation  o tr a  an  ation 
ro ra s  is si n  to t tat  an at  r tions in at r sa  il  also tin  t  istri t s nan ial 
oals  n  as a r s lt o  ons r ation orts rin  t  t n  ro t on itions  o sti  at r sal s  

r as    F or  r nt ro   o r   to t  ti r  at r rat  str t r  an  a r as  
in at r r as s  t  orr s on in  r as  in o sti  at r ollars sal s as onl   r nt  rall  
total r n s  t  s al ar  or ast  ns s r  lo r t an t  an  t  r s ltin  n t 
o ratin  ar in as ll a o  t
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 art lo  r ts t  ont l  ar s or an a ra  r si ntial sto r it  a o s ol  o   o l  
in t  istri t s s r i  ar a

ti  an ar    t  oar  a ro  in r as s in at r s  rat s  ail  s r i  ar  an  at r s l  
an  r lia ilit  a ital ro ts ar  to r o r t  in r as  in i ort  at r ost ro  M  an  to ro i  

n s or in stin  in t  r s r ation an  rot tion o  t  lo al at r s l   i a t to a t i al at r ill 
is a ro i at l   r ont   

ti  l    s r rat s in r as  to r o r t  ost to oll t  tr at  an  r l  or is os  o  
ast at r   s r s st  a ital ro ts ar  ill also in r as  to ro i  n s or t r  s r s st  

a ital i ro nt ro ts ss ntial or aintainin  t  istri t s o r at r r la ation a iliti s an  tin  
r lator  an  n iron ntal r ir nts   i a t to a t i al s r ill is a ro i at l   r ont

DROUGHT AND WATER SHORTAGE CONTINGENCY PLAN

n an ar   t  o rnor lar  a ro t stat  o  
r n  n o ra in  lo al s li rs to r  sa   

 r nt an  a  lo al s li rs lo  or at  at r 
ontin n  lans   istri t a n  its at r orta  
ontin n  Plan P  in Mar   to r r t 
ont orar  n s o  t  istri t   P is si n  to 

r lat  t  li r  an  ons tion o  at r sa  rin  
at r s orta s  t in l s  sta s  it  t  rst t o sta s 
in  ol ntar  as r s to n o ra  ons r ation  ta s 

 an   ar  an ator  sta s it  s alatin  a st nts to 
o t oor at r t allo ations to o sti  sto rs  ta  

 in l s sta  a st nts to at r ts or in oor s  
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n ril   t  o rnor iss  an ti  or r in l in  a ir ti  to t  tat  at r so r s ontrol 
oar  tat  oar  to i os  r stri tions to r  ota l  r an at r s    r nt ro   l ls  

F r ar   o i l nt t  o rnor s or rs  t  tat  oar  ass  r n  at r ons r ation 
lations  n Ma    t  tat  oar  a o t  r lations t at r ir  t  istri t to t a  r nt 

r tion ro   at r sa   istri t s oar  o  ir tors too  lti l  a tions to o  t ro  ario s 
sta s o  t  P in r s ons  to t  ro t  sin  t  allo ation as  rat  str t r  to s n  ri in  si nals to 

n o ra  an s in at r s  n n

Stage Date Approved Description Actions
ta  April 2011 l  at ol ntar  r tion  to 
ta  ril l  l rt ol ntar  r tion  to 
ta  st  a

n   

Man ator  ast  
tion

a  o arian  a st nts  o s r ation as  nalti s
 i r  ts r as   
 i r  ts r as   

      ll at r ast  ro i itions r ain in la
ta  Ma   a

t r  
an ar   

ril  

Man ator  t oor 
tion

at rin  s l  li it   a s
a  i r  ts r as   

 i r  ts r as    to 
 i r  ts r as    to 

ta  Man ator  n oor 
tions

atastro i  sta   r tion in an
a  i r  ts r as   

 i r  ts r as    to 
 i r  ts r as    to 

ro o t t  tat s an at  at r s  r tions  t  istri t a ti l  n a  it  t  tat  oar  
rs an  sta  as ll as ot r at r a n i s t ro o t t  tat  on a r lator  a roa  t at o l  

r r t a  at r a n s a t al at r s li s an  stora  l ls  n Ma   t  istri t s l rti  
t at it a  s i nt s li s to t an s n r a i lt str ss t st t at si lat  t r  a itional ars o  
s r  ro t on itions  s a r s lt  t  istri t s r ir  ons r ation stan ar  as r  to ro r nt  
alt o  t  istri t s sto rs ontin  to a i  s stain  ons r ation l ls n arin  a  r nt 

lati  r tion r lati  to  at r s  n n   t  istri t s oar  o  ir tors ot  to r t rn 
sto rs to a ta   r storin  o t oor at r ts in t ir ntir t

n F r ar   t  r n  r lation as t n  anot r  a s it  a r i  s l  or Ma  
 at r s li rs ar  not r ir  to at  s l  an  an  in or ation an  t  istri t ontin s to 

a  a ons r ation r ir nt o  ro r nt  s it  t  t nsion o  t  r n  r lations t ro  
Ma   at r s l  on itions a  i ro  si ni antl  a ross ali ornia an  on F r ar   t  istri t 

o  o t o  t  an ator  ons r ation sta s o  its P to t  ta    istri t r sts a ol ntar   
r nt r tion in ota l  at r s  o ar  to  sa  istri t sto rs r  ota l  at r sa  
 a lati   r nt  o ar  to  ota l  at r sa  or t  rio  l   to an ar    

 istri t sti at s t at t  i l ntation o  ta   o  t  P ill not a  a si ni ant i a t on ost 
sto rs t ill ontin  to s n  a stron  ssa  to li inat  at r ast  an  na l  it to aintain r  

ota l  at r sa    to  r nt ro   sa
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FINANCIAL PLANNING

 oar  a ro s a i nnial t as a ana nt tool   i nnial t is lo  it  in t ro  t  
ario s art nts it in t  or ani ation an  a o t  rior to t  start o  a  s al ar  Mont l  o arison 

r orts o  t to a t al ar  r ar  an  art rl  t to a t al r s lts  s st  ar  ro i  to an  
is ss  it  t  oar  alon  it  nan ial osition an  ot r  r or an  in or ation

 istri t r ar s a ar nan ial lan to anti i at  n in  n s  r s r  l ls  an  t  i a ts to 
rat s    o on nt to t  lan is t  istri t s a ital ro nt Plan P  i  alls or total ns s 
or at r  s r  an  r l  at r a iliti s o  a ro i at l   illion or t  rio  ro   t ro  

  P is t  to  nan  t ro  a o ination o  ro rt  ta s  lo r onn tion s  
rat s an  ar s  li l  nan  on  ro s  r s r s  rants an  lo int r st loans ro  t  ali ornia 

tat  ol in  F n   P is o i  on an ann al asis to r t at  ass tions r ar in  t r  
ro t  it in t  istri t s s r i  ar a   

RESERVE POLICY

 istri t a o t  a r s r  oli  i  stat s t  r os  so r  an  n in  li its or a  o  its si nat  
r s r s it in its o r ain n s  o ratin  onstr tion  t s r i  an  tr st   r s r s ar  ss ntial or 

aintainin  li i it  in t  ar t la  i  na l s t  istri t to a ss t  lo st ost o a ital orro in  
o ort niti s  

ADMINISTRATIVE CODE AND INVESTMENT POLICY

n  t  oar  a o t  an inistrati  o  i  in or orat s ario s oli i s an  a inistrati  ti s  
 istri t r io sl  a o t  an n st nt Poli  i  as in or orat  into t  inistrati  o   

istri t in sts its n s in instr nts r i   ali ornia o rn nt o  tions  t s  an  in 
a or an  it  its n st nt Poli   in st nt o ti s o  t  istri t ar  to rst r s r  a ital  ollo  

 aintainin  li i it  an  nall  a i i in  t  rat  o  r t rn it o t o ro isin  t  rst t o o ti s

DEBT ADMINISTRATION

 istri t a ti l  ana s its t or olio  an  s s 
to ini i  its total t osts  is oal is a i   
iss in  ot   an  aria l  rat  t to n  its a ital 

ro ts   istri t as ri aril  iss  rti at s o  
arti i ation Ps  r n  on s on s  an  as 
orro  ro  tat  r ol in  n  F  loans to n  its 
P  s o  n    t  istri t s total r n  on s 

an  F loans o tstan in  as  illion  o  i   
r nt r   int r st rat   r nt r  aria l  

int r st rat  an   r nt r  s nt ti all   
otal   illion

l s  on s 
F an s
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t ro  a  a r nts it  lls Far o an  or an o rall i t  a ra  ost o  n s o   r nt   

rin  s al ar  t  istri t iss  a n  s ri s r n  on  alon  it  si  r n in  r n  on s to 
nan  t  onstr tion o  at r an  s r a ital i ro nts an  to r  t r  o tstan in  rti at s 

o  arti i ation an   o tstan in  r n  on s  r s ti l   t s   illion in r n  r n in  
on s  ri s  as iss  to a an  r n  t  o tstan in   Ps  r ali in   illion in n t 
r s nt al  sa in s an  r l asin   illion in r stri t  r s r  n s to nan  a ital ro ts    
illion ri s  r n  r n in  on s r n  t    rat  r n  r n in  on s  r in  
  illion in r stri t  t r i  s r  F n s to nan  P ro ts an  r ali in   illion in n t 

r s nt al  sa in s   iss an  o  t  n  ri s   rat  r n  on  r ali   illion in n t 
ro s to n  onstr tion o  at r an  s r a ital i ro nts   ot r r n  r n in  on s 

iss  r n  o r  illion in aria l  rat  t  t n in  an  i rsi in  t  an  o nt r art an  
r ar tin  a r nts an  s i in  a ortion o  t  aria l  rat  or olio ro  FM  in  os r  to t  

 in  t t  n  o  s al ar  t  istri t s i   o  t  o rall t or olio to t  s or inat  
li n  i ro in  t  o rall r it ort in ss o  t  s or inat  li n an  r s ltin  in a or in  li n ratin  ra  
to   P lo al atin s  

 istri t s arit  r n  on  t as n assi n   a  an   ratin s an  t  s or inat  
r n in  r n  on s a  n assi n  ratin s o   a  an   ro  Fit  atin s  Moo s n stors 

r i  n  an  P lo al atin s r i s  r s ti l  Mor  in or ation a o t t  istri t s lon t r  t 
an  ot r non rr nt lia iliti s is r s nt  in ot   to t  asi  Finan ial tat nts

MAJOR INITIATIVES

 istri t is ri n  stan ar s to ro i  sa  r lia l  ono i al an  n iron ntall  ri n l  s r i s  
s  stan ar s an  s r i s in l  i l  r lia l  at r  r l  at r  an  ast  at r s r i  rot tion o  
li  an  n iron ntal alt  so n  lannin  an  a ro riat  in st nt  s rior sto r an  o nit  

s r i  i n  an  s al r s onsi ilit  lar  lo r an  ti  o ni ation an  a o nta ilit    

HIGHLY RELIABLE WATER, RECYCLED WATER AND WASTEWATER SERVICE

o a i  sa  r lia l  an  ost ti  oll tion an  tr at nt o  ast at r an  n ial s  o  iosoli s 
an  a at r s l  or olio t at a i s an o ti  alan  o  at r r so r s  t  istri t i nti  an  
in sts in t  ollo in  initiati s

Groundwater Program
F t r  ro t  it in t  istri t s s r i  ar a ill in r as  an s or s staina l  lo al at r s li s   

istri t is i l ntin  lans to in r as  lo al ro n at r i l s  i nti in  sa l  ro n at r t at is 
rr ntl  n r tili  t r inin  o rolo i al an  at r alit  ara t rs  an  lo in  int rat  

ro n at r ana nt strat i s an  t  a iliti s n ssar  or o ti al s
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Perris II Reverse Osmosis Treatment Facility
 P rris  rs  s osis  r at nt Fa ilit  Pro t is a lti as  ro t t at ill ro  ota l  

at r ro  t  onta inat  P rris o t  at r ro n at r Mana nt on   ro t onsists o  
onstr tion o   tr at nt ro ss a iliti s  o r at r s l  lls  i lin s an  a itional tr at nt trains 

at t   tr at nt a iliti s   P rris  salt r ill tr at ra  ro n at r ro  t  st an a into 
asin so t at t  at r an  s  or ota l  r os s it in t  istri t s s r i  ar a   a ilit  ill  
onstr t  a a nt to t  t o istin  salt rs  t  M ni  an  P rris  salt r   P rris  salt r  i  
o l  initiall  ro   M  ill  i  to s ort ansion to a a a it  o   M  tin  t  
ota l  at r an s o   to  o s in t  P rris an  M ni  s r i  ar as   t  total anti i at  
ro t ost o   illion  t  istri t r i   illion o  Pro osition  ro n at r rant n in  ro  

t  tat  oar  in st   istri t also s r  a o al so r s Pro ra  P  a r nt ro  M  
i  ill ro i  a s si  o   r a r oot  to  F r  ar o r  ars   t  a i  

a o nt o  ro n at r is r o r  or n ial s  M  ill s si i   illion or t   F   
P is an in nti  ro ra  or M  r a n i s to ro  at r t at o l  ot r is   s li   

M   ro t  i  start  in r  is anti i at  to  o l t  on Mar  

Accelerated Retrofit Program
n st  t  istri t oar  a ro  an  a t ori  

 illion in n in  or t  l rat  tro t 
Pro ra  a ons r ation ro ra  lo   t  istri t 
to on rt a ilit a a nt lan s a  irri ation sit s ro  

ota l  to r l  at r   ro ra  i  i
o  in to r  is si n  to aintain o nit  

n t rin  rio s o  ota l  at r r stri tions  to 
rr nt an  t r  ro t l s  i  o rn ntal an  

t o ri at  or ani ations arti i at  in t  ro ra  
in l in  all  i  r ation  Par  istri t  M ni  

nion ool istri t  t ni  ool istri t  it  
o  t  it  o  an a into  Mt  an a into oll  

 asis o nit  o o n rs sso iation an  t  M ni  all  M i al nt r  s  arti i ants r  
i nti  or t  ro t as  on a r io s st  artiall  n   t  tat  oar  t at s r  as a t lat  
or tar tin  ar s  s ools  str ts a s an  ot r i  ol  lan s a  s rs a a nt to istin  r l  
at r in rastr t r  t at a  t to  r tro  an  onn t  to t  s st  sit s t at o l   r tro  
it o t t  n  or t n  i lin s  a itional stora  or oost r a a it  Most o  t s  or ani ations  

alt o  int r st  in r l  at r  i  not a  t  n s to in st   istri t ro i  ront nan in  
or t  r tro ts  it  s ort ro  M  an  too  t  l a  in t  si n an  r i n  ro ss to it  t  

r tro t an  ns r  o lian  it  tat  r lations  n to r  it in on  ar o  ro t i o  t  
ro ra  as o l t  it  o r  F on rt  ro  ota l  to r l  at r   ro ra  also r s lt  in 
n an  sto r r lations i s  str a lin  sin ss ro ss s an  aint nan  o  r r ational ar as in t  
o nit   t   illion in a t ori  n in  onl   illion o  osts r  in rr  it   in 
n in  r i  ro  M
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Recycled Water Storage Pond Expansion and Optimization
n Mar   onstr tion start  on t  l  at r tora  Pon  ansion an  ti i ation ro t at 
r l  oa  an  as  oa  in P rris  is ro t ill an  istin  stora  a iliti s at ot  t  r l  oa  

lo ation a a nt to t  istri t s Main  an  t  as  oa  lo ation at t  P rris all  ional at r 
la ation Fa ilit  or P F  onstr tion at t  r l  oa  sit  ill a  a ro i at l   F o  stora  

ro   F to  F   as  oa  Pon  l  at r P  tation ill a  a total a a it  o   
allons r in t  itional i ro nts in l  ra  i in  an  ani al an  l tri al s st s to 

o ti i  t r  o rations   ro t ill an  int r r l  at r stora  to t s r a  an s  
otal ro t ost is  illion  o  t is   illion is n  t ro  t  tat  oar  tat  ol in  F n  

F  oan at a  int r st rat  o  on  r nt r ann   t   illion  ontin nt on t  istri t s 
r or an  o  its o li ations n r t  t r s o  t  nan in  a r nt a r onstr tion o l tion  t  

tat  a  rant t  istri t a  illion Pro osition  rant i  ill r  t  sti at  a o nt o  rin i al 
 to  illion  onstr tion is t  to  o l t  in to r 

Temecula Valley Regional Water Reclamation Facility
n  t  istri t s la all  ional at r 

la ation Fa ilit  F  lo at  in t  ntral 
o r ial ar a o  la  an a  M  ast at r 

tr at nt a a it  ansion ro t  rin in  t  total 
a a it  to  M  on  o l t  in  is in r as  
a a it  is n  to a o o at  ro t  in t  r ion   
a ilit s ansion ill in l  n  ri ar  s on ar  t rtiar  

soli s an lin  an  nt in  a iliti s an  stora    

n l   t  istri t r i   illion in n in  ro  t  tat  oar  to n  t  istri t s  illion 
l  at r l  ti i ation ro t   n in  in l s a  illion Pro osition  rant an  an  

illion F loan   l  at r ti i ation Pro t ill an  t  istri t s r l  at r or olio an  
in l s t  F

SOUND PLANNING AND APPROPRIATE INVESTMENT

o li r t  i st alit  ro ts an  s r i s in a ost ti  ann r  l ra in  or or  t nolo  
an  sin ss r so r s an  i l ntin  in str  l a in  ro ss s an  ra ti s

Santa Ana River Conservation and Conjunctive Use Program
 anta na i r ons r ation an  on n ti  s  Pro ra  P  is a lti a n  at rs  i  

ro ra  t at ill an  i ort  at r to n an  at r s l  r lia ilit  an  in r as  a aila l  r  ar 
s li s in t  anta na i r at rs   ro ra  ill also int rat  at r ons r ation as r s  a itat 

n an nts an  r r ational s  t ill lo  r  ar i l   an in  t ar at r it   F 
a a it  o r a t n ar rio   istri t ill i l nt t  an a into asin o on nt o  t  ro ra   

storin   F o  t ar at r r t n ar rio   istri t ill install a on il  ational i in  
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trail an  ort  a r s o  o n s a  in t  or  o  a r ar  asin in t  anta na i r at rs    
arti i atin  a n i s in l  t  istri t  nlan  ir  tiliti s n   ran  o nt  at r istri t 

 an rnar ino all  M ni i al at r istri t M  an  st rn M ni i al at r istri t 
M  otal ro t ost to t  istri t is  illion it   illion ro  Pro osition  nt rat  
ional at r Mana nt Pro ra  MP  rant n in  ro  t  anta na at rs  Pro t t orit  

P   ro t is sti at  to  o l t  in st 

SUPERIOR CUSTOMER AND COMMUNITY SERVICE

 istri t is o i  to onsist ntl  t or  tations in all a ts o  its s r i  t ro  sto r 
a ar n ss  s r i  an  sto r s r i  t nolo

Automated Metering Infrastructure
 istri t s to at  M t r n rastr t r  M  ro t is a lti ar ro t a t ori   t  istri t oar  

in r   oal o  t  ro t is to install a to at  s art  t rs to i ro  sto r s r i  
o tions  sa  on la or osts  an  ini i  at r loss  n  t  istri t start  t  t r ar a l rat  M  

ansion ro t i  in l s t  installation o   t rs rin  t  ar  o at  a ro i at l   
i l  i nt t rs a  n install  n arl  al  o  t  lann   t rs to  install   t  n  o  

t  ro t in n   M  t nolo  ro i s a r ot  ata lin  t n t  t rs an  t  istri t or r al 
ti  onitorin  an  allo s an s r  t r r a in  r s ltin  in or  i nt at r r a in  it  r istri t 

i l  tri s an  l ss lo  o rs   s art t rs install  s  in on n tion it  t  istri t s istin  
M  o r at a  an  M t r ata Mana nt st  ill ro i  ail  an  to at  sto r at r 
sa  in or ation an  anal sis t at ill na l  sto rs to tra  t ir at r ts  l a in  to ons r ation  

 istri t ill also  a l  to tili  M  ata or l a  t tion  ro i in  arl  t tion an  r in  at r 
loss  ontin o s an  arl  l a  t tion is also a o on nt o  at r ons r ation  Pro t  at r sa in s ro  
t  ro t is  F a  ar it  an asso iat  n r  sa in s o   illion ilo a  o rs  r ar 
an  at r sa in s o   F on oin  r ar a i  a r  ars it  an asso iat    r ar  

 ansion ro t is anti i at  to ta   ont s to o l t    illion M  ro ra  is n  in 
art  rants ro  t  ali ornia art nt o  at r so r s or ro ra s t at in r as  at r ons r ation 

an  n r  sa in s an  r  ar on issions

County Water Company Consolidation
n ril  t  istri t an ro i in  at r s r i  to sto rs r io sl  s r   t  o nt  at r 
o an  o  i rsi  in t  it  o  M ni  n  t  istri t  alon  it  lsinor  all  M ni i al at r 
istri t M  as n a   t  tat  an  t  o nt  o  i rsi  to ro i  at r s r i  an  ass  

o n rs i  o  t  o nt  at r o an  a ri at  or ro t o an  lo at  in t  o nt  o  i rsi   
o nt  at r o an  s r  l ss t an  r si n s o r a a r  s r i  ar a it  a sin l  ll so r  

t at as o n nr lia l  an  o t o  s r i   at r li r  a  nitrat  l ls ll a o  t  F ral an  
tat  r lator  a n i s rin in  stan ar s  n or r to ro i  sa  an  r lia l  at r s r i  an  onsoli at   

t  o nt  at r o an  into t  istri t an  M  ast rn ortion to t  istri t an  st rn ortion to 
M  a n  at r s st  in t  ar a as onstr t  it  t  o nt  o  i rsi  a tin  as int r iar   
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 ro t also in l  ann ation into M  otal ost to t  istri t as  illion it  n in  o   
illion ro  t  ali ornia art nt o  P li  alt  P

EFFICIENCY AND FISCAL RESPONSIBILITY

o istri t ontin s to o s its orts in ar as t at ill ns r  nan ial sta ilit  an  onstrat  r s onsi l  
st ar s i  o  li  n s

Cost of Service Study
n Mar   t  istri t oar  a o t  t  ost o  r i  t  an  M t o olo   ost o  r i  

M t o olo  o r  lti l  rat  to i s in l in  t  so r  o  s l  ost allo ation an  ti r str t r  
r ali n nt  o s ol  at r allo ations ali n  to tat  stan ar s  ast at r lo  a tors   r n  
r o r  in r as  an  t r ratios ali n  to t  ri an at r or s sso iation  stan ar s  is 
r o n ation is a r s lt a t o ar ost o  r i  t  ro t i  an in l   n t  istri t 

n a  t  s r i s o  an o tsi  ons ltant to assist in t  r aration o  a ost o  s r i  anal sis an  rat  si n 
or t  at r  s r  an  r l  at r s st s  rin  t is rio  l a in   to Mar   s ral or s o s 

r  l  it  t  istri t oar  to r i  a  or t r  rat  si n an  to r i  s ral as ts o  t  
istri t s rat  str t r  in l in  at r t allo ations  ti r  t r si  an  ratios  r l  at r rat s  
asin  o  rtain i ro nt ar a rat s  an  non r si ntial sto r at r ts  n t r  

t  istri t oar  a ro  an  a t ori  t  li r  o  t  Pro osition  oti s or t  ro os  at r  
s r an  r l  at r rat s  s n  t  ti  an  la  or a li  arin  on o r   to onsi r 

an s to t  rat  str t r s

Other Post-Employment Benefits
 istri t sta lis  a n in  oli  to n  its r tir  alt  ro ra  t ro  t  ali ornia lo rs  

tir  n t r st  an  start  n in  in s al ar  it  a oal to a i  ll n in   s al 
ar   istri t an n in  t r  osts in l   an  l   it  initial  illion an   
illion osits to  rin  F   t  istri t i l nt  a n  ti r o  t r Post lo nt 
n ts P  or t r  ir s t at ill ra ati all  i ro  t  lan n in  an  ia ilit  o r t  lon  t r  n 

a ition  t  istri t a o t  n in  oli  rin i l s t at ir t o  t  P  r st ill  n  o r ti  
in a or an  it  so n  n in  rin i l s  o n in  in s al ar  t  istri t a  its ll t ariall  

t r in  ontri tion  an  int n s to ontin  to o so ntil its P  o li ations ar  ll  n  n 
s al ars  an   t  istri t ontri t   illion an   illion in ss o  t   is as 

s stantiall  soon r t an anti i at  n t  P  n in  oli  rin i l s r  a o t   t  istri t oar

ACCOUNTING SYSTEMS

 Finan  art nt is r s onsi l  or ro i in  t  nan ial s r i s or t  istri t  in l in  nan ial 
a o ntin  an  r ortin  a roll an  a o nts a a l  sto  an  in st nt o  n s  illin  an  oll tion o  

at r an  ast at r ar s  ta s  an  ot r r n s   istri t s oo s an  r or s ar  aintain  on an 
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nt r ris  asis  as it is t  int nt o  t  oar  to ana  t  istri t s o rations as a sin ss  t s at in  
t  r n s a ainst t  osts o  ro i in  t  s r i s  n s an  ns s ar  r or  on t  a r al asis 
in t  rio  in i  t  r n  is arn  an  t  ns s ar  in rr

INTERNAL CONTROLS

 istri t s ana nt is r s onsi l  or sta lis in  an  aintainin  a s st  o  int rnal ontrols si n  to 
sa ar  t  istri t s ass ts ro  loss  t  or is s  an  to ns r  t at a at  a o ntin  ata is o il  
to allo  or t  r aration o  nan ial stat nts in a or an  it  n rall  a t  a o ntin  rin i l s 

P  Mana nt ollo s t  on t o  r asona l  ass ran  in r o ni in  t at t  ost o  a ontrol s o l  
not  t  n ts li l  to  ri  an  t at t  al ation o  osts an  n ts r ir s sti at s an  

nts   ost r nt a its a  not n o r  an  a n ss s in int rnal ontrol t at o l  a s  
on rn  o r  r o n ations or i ro nt ar  al a s l o  an  ar  i l nt  r  asi l

AWARDS AND ACKNOWLEDGMENTS

 o rn nt Finan  rs sso iation F  o  t  nit  tat s an  ana a a ar  a rti at  o  
i nt or ll n  in Finan ial ortin  to t  istri t or its o r nsi  ann al nan ial r ort 

or t  s al ar n  n    is as t  t irt nt  ons ti  ar t at t  istri t as r i  
t is r sti io s a ar  o  a ar  a rti at  o  i nt  t  istri t st lis  an asil  r a a l  
an  i ntl  or ani  o r nsi  ann al nan ial r ort  is r ort st satis  ot  n rall  a t  
a o ntin  rin i l s an  a li a l  l al r ir nts

 rti at  o  i nt is ali  or a rio  o  on  ar onl   li  o r rr nt o r nsi  ann al 
nan ial r ort ontin s to t t  rti at  o  i nt ro ra  r ir nts an   ar  s i n  it 

to t  F  to t r in  its li i ilit  or anot r rti at

 r aration o  t is r ort o l  not a  n ossi l  it o t t  s ill  ort  an  i ation o  t  ntir  
sta  o  t  Finan  art nt   is  to t an  all art nts or t ir assistan  in ro i in  t  ata 
n ssar  to r ar  t is r ort   o l  also li  to t an  t  oar  o  ir tors or t ir n ailin  s ort or 

aintainin  t  i st stan ar s o  ro ssionalis  in t  ana nt o  t  istri t s nan s

ot  tatisti al in or ation ro i  in t is l r in l  t  ollo in  so r s  ast rn M ni i al at r istri t  nit  tat s art nt o  a or 
r a  o  a or tatisti s  r  o n sin s art rl  ono i  ort  o nt  o  i rsi  ss ssor nn al ort  ono i  For ast an  n str  
tloo  nstit t  For li  ono i s  os n l s o nt  ono i  lo nt or oration  an  t  ali ornia art nt o  rans ortation

s ll  s i

Pa l  on s  P        ora   rn  P
n ral Mana r t  n ral Mana r
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SERVICE AREA MAP AND INCORPORATED CITIES

SOBOBA HOT SPRINGS

GREEN ACRES
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WINCHESTER VALLE VISTA 

 

Skinner
Filtration Plant

Hemet
Filtration Plant

Perris
Filtration Plant

FRENCH
VALLEY

Mills Service Area

Skinner Service Area

East Valley Service Area

Diamond Valley Lake

Lake Skinner

Vail Lake

Lake Perris
Lake Mathews

Lake Elsinore

DIAMOND
VALLEY

 

HEMET

MORENO VALLEY 

PERRIS 

SAN
JACINTO

TEMECUL A 

MURRIETA

MENIFEE 

NUEVO

East Valley Wells 

Perris Valley Wells 

SKINNER
SERVICE AREA

EAST VALLEY
SERVICE AREA

MILLS
SERVICE AREA

Canyon Lake

NORTH
CANYON LAKE
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15

91

74

74

79

R3

79

60

79

Menifee/Perris
Desalters

Mills
Filtration Plant

Total Annual Water Usage: 24.2 billion gallons

EMWD WATER SOURCE CONTRIBUTION
Menifee/Perris

Desalters
(local ground water)

9%Perris Valley Wells
(local ground water)

6%

East Valley Wells
(local ground water)

13%

Hemet
Filtration Plant

(imported water)

6% Mills Filtration Plant
 (imported  water)

36%
 

Skinner
Filtration Plant

 (imported  water)

15%

Perris
Filtration Plant

 (imported  water)

15%

WILDOMAR
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EASTERN MUNICIPAL WATER DISTRICT
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MANAGEMENT’S DISCUSSION AND ANALYSIS

n al  o  t  ast rn M ni i al at r istri t t  istri t   ar  l as  to o r t  ollo in  narrati  
o r i  an  anal sis o  t  nan ial a ti iti s o  t  istri t or t  s al ar n  n     n o ra  
all r a rs o  t  istri t s nan ial stat nts to onsi r t  nan ial in or ation r s nt  in t is s tion in 
on n tion it  t  a o an in  nan ial stat nts  not s  anal s s  an  a itional in or ation rnis  in 

o r l r o  trans i al at t  o nin  o  t is r ort

FINANCIAL HIGHLIGHTS

• otal ass ts an  rr  o lo  o  r so r s o  t  istri t  its lia iliti s an  rr  in o  o  
r so r s at t  los  o  s al ar    illion n t osition   istri t s n t osition  i  
in r as   illion or  r nt ro  t  rior s al ar  in l s n t in st nt in a ital ass ts  

 illion  r stri t  or t s r i   illion  r stri t  or onstr tion   illion an  
nr stri t   illion   

• otal ass ts o  t  istri t ar   illion  an in r as  o   illion or  r nt ro  s al ar 
 as  an  in st nts in r as   illion ostl   to t  iss an  o  ri s  r n  

on s to n  at r an  s r in rastr t r  n r as s in tilit  a o nts r i a l   illion  at rials 
an  s l  in ntor   illion  at r in ntor   illion an  rants r i a l   illion an  not s 
r i a l   illion r  o s t  a r as  o   illion in n t a ital ass ts  to t  rit o  o  
o sol t  in or ation s st s i nt

• otal lia iliti s o  t  istri t ar   illion  an in r as  o   illion ro  s al ar  otal 
t   illion  in r as    illion ainl   to t  iss an  o  t   illion  ri s 

 r n  on s a itional in or ation on t  istri t s lon t r  lia iliti s  in l in  t  an  
o n  in ot   o  t  asi  Finan ial tat nts  n r as s in a o nts a a l   illion an  n t 

nsion lia ilit   illion  r  artiall  o s t  r as s in t  air al  o  s a  ontra ts   
illion  o nsat  a s n s   illion an  n t ot r ost lo nt n ts   illion  n s al 
ar  t  istri t n   illion in ss o  its ann al r ir  ontri tion or ot r ost

lo nt n ts P  to t  ali ornia lo rs tir nt n t r st  to r  its n n  
P  lia ilit  a itional in or ation an  o n  in ot   o  t  asi  Finan ial tat nts

• otal r n s o  t  istri t ar   illion  an in r as  o   illion or  r nt ro  s al 
ar  ratin  r n s r   illion or  r nt i r  to in r as  at r sto r 

an s an  rat s  on o ratin  r n s r   illion or  r nt lo r  to a r as  in 
s r onn tion s an  lat  s

• otal ns s ar   illion  an in r as  o   illion or  r nt ro  s al ar  ratin  
ns s r   illion or  r nt i r  to in r as s in r as  at r ost an  n ral an  

a inistrati  ns s a itional in or ation an  o n  in t  r i  o  t  Finan ial tat nts  
Finan ial nal sis tion o  t  Mana nt is ssion an  nal sis
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MANAGEMENT’S DISCUSSION AND ANALYSIS (CONTINUED)
FINANCIAL HIGHLIGHTS (CONTINUED)

• a ital ontri tions ar   illion  a r as  o   illion or  r nt ro  t  rior ar  
n r as s in a ital rants an  ot r a ital ontri tions r n  o   illion r  o s t  a r as  

o   illion in lo r ontri tions

OVERVIEW OF THE FINANCIAL STATEMENTS

 istri t s asi  nan ial stat nts in l  a stat nt o  n t osition  stat nt o  r n s  ns s an  
an s in n t osition  an  a stat nt o  as  o s an  not s to t  asi  nan ial stat nts  is r ort also 

in l s ot r s l ntar  in or ation in a ition to t  asi  nan ial stat nts  

• Statement of Net Position: is stat nt r s nts in or ation on all o  t  istri t s ass ts an  lia iliti s  
an  rr  o lo s in o s o  r so r s  it  t  i r n  r ort  as n t osition  n r as s or 

r as s in n t osition a  s r  as a s l in i ator o  t r t  nan ial osition o  t  istri t is 
i ro in  or t rioratin

• Statement of Revenue, Expenses and Changes in Net Position: is stat nt r s nts in or ation on t  
istri t s rr nt s al ar s r n  an  ns  ll an s in n t osition ar  r ort  as soon as 

t  n rl in  nt i in  ris  to t  an  o rs  r ar l ss o  t  ti in  o  t  r lat  as  o s   
s  r n s an  ns s ar  r ort  in t is stat nt or so  it s t at ill r s lt in as  o s 

in t r  s al ars   

• Statement of Cash Flows: is stat nt ro i s r l ant in or ation a o t t  istri t s as  r i ts 
an  as  a nts s r at  a on  o ratin  a ital an  r lat  nan in  an  in stin  a ti iti s

• Notes to the Basic Financial Statements: s  not s ro i  a s ri tion o  t  a o ntin  oli i s 
s  to r ar  t  nan ial stat nts an  r s nt at rial is los r s r ir   n rall  a t  

a o ntin  rin i l s t at ar  not ot r is  r s nt in t  nan ial stat nts
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MANAGEMENT’S DISCUSSION AND ANALYSIS (CONTINUED)

FINANCIAL ANALYSIS

r anal sis o s s on t  t Position a l   an  an s in t Position a l   o  t  istri t s total 
a ti it

Table 1 - Net Position
STATEMENT OF NET POSITION

FOR THE FISCAL YEARS ENDED JUNE 30, 2016 AND 2017

Increase (Decrease) 
2017 2016 Amount % Change

ASSETS
Current assets  $                            299,206,465                                          
Restricted assets  344,409,976     
Net capital assets  2,230,149,271    

Total Assets  $                   2,873,765,712                                               

 Total Deferred Outflows 
of Resources  $                         47,611,651                                                       

LIABILITIES
rr nt lia iliti s  $                        91,415,435                                                        

t r lia iliti s  185,684,224    
on t r  t o tstan in  1,106,905,634     

 Total Liabilities  $                       1,384,005,293                                              

 Total Deferred Inflows 
of Resources  $                            4,840,427                                                     

 NET POSITION 
Net investment in  capital assets $                    1,338,331,638                                                   
Restricted  131,839,931     
Unrestricted  62,360,074    

Total Net Position  $                    1,532,531,643                                                        

Ratio of Liabilities and Deferred Inflows to Assets 
and Deferred Outflows of Resources 48%
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MANAGEMENT’S DISCUSSION AND ANALYSIS (CONTINUED)
o arin  n t osition o r ti  a  s r  as a s l in i ator o  a istri t s nan ial osition  s s o n on 
a l   t  istri t s stat nt o  n t osition in l s ass ts  rr  o lo s o  r so r s  lia iliti s  an  

rr  in o s o  r so r s  ss ts an  rr  o lo s o  r so r s  lia iliti s an  rr  in o s 
o  r so r s   illion n t osition  at t  los  o  s al ar  r r s ntin  an in r as  o   

illion or  r nt ro  s al ar   

 ratio o  lia iliti s an  rr  in o s o  r so r s to ass ts an  rr  o lo s o  r so r s in r as  
 r nt in s al ar  is ratio in i at s t  r  to i  t  istri t s ass ts ar  nan  t ro  
orro in  an  ot r o li ations  

otal ass ts in r as    illion or  r nt ri aril   to a  illion in r as  in as  an  
in st nts  is in r as  in as  an  in st nts in l s  illion in ns nt ro s ro  t  ri s 

 r n  on s iss  in Ma   s  on s r  iss  to nan  t  a isition an  onstr tion 
o  at r an  s r a ital i ro nts  t r si ni ant in r as s in t  istri t s ass ts in l  a  illion 
in r as  in at r in ntor   illion in rants r i a l  an   illion in not s r i a l  r lat  to t  

la in  o ntr  s ial n t ar a a ital o tla s

otal rr  o lo s o  r so r s in r as    illion or  r nt in s al ar   t is in r as  
 illion r ts t  i r n  in ro t  an  a t al arnin s on nsion lan in st nts an   illion 

r r s nts an in r as  in rr  ar s on t iss an  an  r n in s a itional in or ation an  o n  
in ot   o  t  asi  Finan ial tat nts an  in t  narrati  lo    

otal lia iliti s in r as    illion or  r nt r tin  in r as s o   illion in lon t r  
t   illion in a o nts a a l  an   illion in n t nsion lia ilit  o s t  r as s in n t ot r 

ost lo nts n ts   illion  air al  o  s a  ontra ts   illion an  o nsat  a s n s  
 illion    illion in r as  in lon t r  t is  to t  iss an  o  si  r n in  r n  

on s ri s      an  F  an  a n  r n  on  ri s   n t 
ro s ro  t s  r n in  on s r  s  to r  t r  o tstan in  rti at s o  arti i ation an   

r n in  r n  on s i  r s lt  in t  i ration o   r nt o  t to t  or in  i n r s ltin  in 
P ra in  t  or in  i n ratin  to  r ali  t s r i  sa in s  r    illion in r stri t  t 

s r i  r s r  n s to s  or nan in  a ital ro ts  i rsi ation o  aria l  rat  in  an  o nt r art  
os r  an  a alan  i  o  r it os r    r n  on  as iss  to nan  t  onstr tion 

o  at r an  s r a ital i ro nts    illion in r as  in o nts Pa a l  r lat  to a nts  
to a ital ro ts n ors an  t  istri t s ol sal  at r ro i r  M tro olitan at r istri t    

illion in r as  in n t nsion lia ilit  r r s nts t  in r as  o  total nsion lia ilit  o r t  r as  in 
nsion lan iar  n t osition at t  n  o  s al ar 
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MANAGEMENT’S DISCUSSION AND ANALYSIS (CONTINUED)
Table 2 - Changes In Net Position

CHANGES IN NET POSITION
FOR THE FISCAL YEARS ENDED JUNE 30, 2017 AND 2016

Increase (Decrease)
2017 2016 Amount % Change

REVENUES
ratin  r n s  $            221,199,222                                      

on o ratin  r n s  106,216,467    

Total Revenues  327,415,689     

EXPENSES
ratin  ns s  291,883,640     

on o ratin  ns s  44,909,099     

Total Expenses  336,792,739     

Increase (Decrease) in 
Net Position before Transfers  (9,377,050)    

a ital ontri tions  21,393,548    

Change in Net Position  12,016,498    

Net Position - Beginning of Year  1,520,515,145     

Net Position - End of Year  $          1,532,531,643                                  
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MANAGEMENT’S DISCUSSION AND ANALYSIS (CONTINUED)

Changes in Financial Performance of the District
 istri t s stat nt o  r n  ns s  an  an s in n t osition r orts t  r s lts o  its o rations or 

t  s al ar n  n     s ar  o  t  an s in n t osition or t  s al ars n  n   
 an  n    is r ort  on a l   o  t  r io s a

Revenues
 istri t s o ratin  r n s  i  in l  at r 

sal s  s r s r i  ar  an  r l  at r sal s  
in r as   illion or  r nt in s al ar  

is in r as  r ts i r at r sal s o   illion  
i r s r s r i  ar s o   illion  an  i r 

r l  at r r n  o   illion    illion 
in r as  in at r sal s r n  r t an in r as  o   
in a r  t sal s ol s an  an in r as  in at r rat s 

ti  an ar    al s ol s r  i r  
to in r as  sto r an  an  i r t rat r s  

 istri t s at r ontin n  lan as lo r  ro  
ta   to ta   in F r ar   an  t  tat  
ro t r n  n  in ril  r r n  in r as    illion  to an in r as  in s r 

rat s ti  l    an  an in r as  in n  s r onn tions ro  s al ar 

on o ratin  r n s  i  in l  ro rt  ta s  at r an  s r onn tion s an  ot r r n s 
r   illion or  r nt lo r in s al ar  as a r s lt o  a  illion r as  in at r an  s r 

onn tion s  to a  r nt r tion in s r onn tions   

Expenses
 istri t s o ratin  ns s in l  t  ost o  

r as  at r  at r s r i  o ratin  ost  s r 
s r i  o ratin  ost  r l  at r o ratin  ost  

n ral an  a inistrati  ost  r iation ost an  ot r 
lo nt n t ost  otal o ratin  ns s r  

 illion or  r nt i r in s al ar   to 
in r as s o   illion in r as  at r ost an   

illion in n ral an  a inistrati  ost  P r as  at r 
ost  i  is  r nt o  total o ratin  ns s an  

 r nt o  total at r sal s  as i r  to in r as  
sto r sa  an  in r as  ol sal  an   

in r as  in n ral an  a inistrati  osts in l  a  
illion in r as  in nallo at  nsion ns

Water & Recycled Water Sales
39%

Sewer Service 
Charge

28%

Property Taxes
14%

Water and Sewer 
Connection Fees

12%

Other Non-Operating 
Revenues

7%

Revenue Sources (Operating and Non-Operating)

Purchased Water 
17%

Water & Recycled 
Water Operations

15%

Sewer Operations 
12%

General and 
Administrative 

11%

Depreciation and 
Amortization 

28%

Net Other 
Postemployment 

Benefits 
3%

Interest Expense 
7%

Other Expenses 
7%

Functional Expenses (Operating and Non-Operating)
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MANAGEMENT’S DISCUSSION AND ANALYSIS (CONTINUED)
on o ratin  ns s  i  in l  t  loss on is osal o  a ital ass ts  int r st ns  on t o li ations 

an  ot r ns s  r   illion or  r nt i r in s al ar  is an  r ts in r as s 
o   illion in r s ar  an  lo nt osts r lat  to ario s ro ts an  initiati s an   illion 

r as  in air al  o  in st nts

Capital Contributions
a ital ontri tions r   illion or  r nt lo r in s al ar   to a r as  o   
illion or  r nt in lo r ontri tions  

Capital Assets
 istri t r ort  a r as  o   illion in n t a ital ass ts in s al ar   o arison o  an s 

in a ital ass ts is ro i  in a l   lo   

Table 3 - Capital Assets

CAPITAL ASSETS
FOR THE FISCAL YEARS ENDED JUNE 30, 2017 AND 2016

Increase/(Decrease)
2017 2016 Amount % Change

Land  $                     58,311,851                                                         
nn l at r a  r nt 1,750,900    
at r a a it  ri ts 30,074,350    

Water plant, lines and equipment 1,167,341,886   
r lant  lin s an  i nt 1,892,138,078   

i nt an  n ral a iliti s 119,494,824  
onstr tion in ro r ss 131,631,533   

otal a ital ass ts 3,400,743,422   
ss a lat  r iation (1,170,594,151)
Net capital assets  $                   2,230,149,271                                               



Page 30

MANAGEMENT’S DISCUSSION AND ANALYSIS (CONTINUED)
otal in r as  in a ital ass ts o   illion in l  in r as s in lan  at r an  s r lant  lin s an  i nt 

an  onstr tion in ro r ss o   illion o s t  a  illion r as  in i nt an  n ral a iliti s   
  illion r as  in i nt is ri aril   to t  rit o  o  o sol t  in or ation s st  ass ts 

also r s ltin  in a r as  in n t a ital ass ts o   illion   

i ni ant a itions r s lt  ro  t  o l tion an  a itali ation o   illion in onstr tion in ro r ss  
t r a itions to a ital ass ts in l   illion in ontri t  a ital ro  lo rs  Most o  t  

ontri t  ass ts r  at r an  s r lin  a itions r lat  to lo nt in t  ar a    

 t r  lar st istri t ro ts t at r  a itali  in s al ar  in l   illion o  t  to at  
M t rin  n rastr t r  M  M t r la nt   illion o  t  o a ntosa i  tation an   illion 
o  t  n it  i  tation or ontrol ro nts  

 M  M t r la nt ro t ill  r la in  a ro i at l   t rs  r ist rs  an  M s 
t ro o t all s r i  ar as o  t  istri t   n ts o  t  M  lo nt in l  i ro nts s  as l a  

t tion  anal ti s or ons r ation  as ll as la or  l an  i nt sa in s  itionall  i l ntation 
o  M  ro i s a la or  or lann  sto r s r i  n an nts s  as t  i l ntation o  a sa  
an  a nt ortal it  sto r as  s l s r i  at r s  anal ti s an  a a iliti s  is ro t as artiall  
o l t  as o  n    it  nal or  to  o l t   n  

 o a ntosa i  tation ro t in l s t  si n an  onstr tion o  a s r li  station in t  in  
o ntr  i  is lo at  it in t  istri t s la all  s r i  ar a  to t  ast o  r l  ta  oa  in an 
nin or orat  ar a o  i rsi  o nt  is ro t ill l  to onn t n  s r i s to t  istri t s s r oll tion 

s st  is ro t as s stantiall  o l t  as o  F r ar    it  nal o l tion n   

 n it  i  tation or ontrol ro nts ro t in l s t  si n an  onstr tion o  a o l air 
on an  an  tr at nt s st  at t  n it  i  tation   o l air on an  s st  in l s a io

tri lin  lt r F  an  a ti at  ar on tr at nt ss l   F is o ris  o  a ss l o  a ro i at l  
t in ia t r an  t in i t   a ti at  ar on ss l as a ia t r o  a ro i at l  t an  

a i t o  t  is ro t ill si ni antl  i ro  t  a a ilit  an  a a it  to a t r  an  ontrol o l 
air anatin  ro  t  li  station t ll  is ro t as s stantiall  o l t  as o  Ma    it  nal 

or  to  o l t  l  

 istri t a   illion in onstr tion ontra t o it nts as o  n    a itional in or ation 
an  o n  in ot   o  t  asi  Finan ial tat nts
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MANAGEMENT’S DISCUSSION AND ANALYSIS (CONTINUED)
rin  t  ar  a itions to onstr tion in ro r ss total  a ro i at l   illion  o  o  t  a or 

ro ts rr ntl  n r a  an  r  n it r s in s al ar    illion in l

Long-Term Liabilities
on t r  lia iliti s onsist o  t an  ot r lia iliti s  on t r  t in l s a an s or onstr tion  

not s an  ass ss nts  r n  on s  n ral o li ation  on s an  na orti  rr  a o nts or 
r i s is o nts r latin  to t iss an s  t r lon t r  lia iliti s in l  stat  r ol in  n  F  loans  
onstr tion a an s  a an s ro  lo rs  ot r a r  ns s  o nsat  a s n s  n t ot r 
ost lo nt n ts o li ation an  t  air al  o  s a  ontra ts

 istri t a  a total o   illion o  o tstan in  t an  ot r non rr nt lia iliti s at n    a 
n t in r as  o   illion or  r nt ro  t  rior ar  otal t in r as   illion to  

illion  to t  iss an  o  t   n  on s a itional in or ation an  o n  in ot   o  t  
asi  Finan ial tat nts  t r lon t r  lia iliti s in r as   illion ainl   to t   illion 

in r as  in n t nsion lia ilit  t nsion lia ilit   illion  r ts t  i r n  t n total nsion 
lia ilit  o   illion an  t  lan iar  n t osition at t  n  o  s al ar   illion   

Millions
 la all  F  M  ansion   
 Fi s n at r an  s r ro ts t n     
 ainin  at r an  s r ro ts it  ns s l ss t an   
 i t at r an  s r ro ts t n     
 n at r an  s r ro ts t n     

• Automated Metering Infrastructure (AMI) Meter Replacement   
 ort  r l  oa  an  P rris all  F as  oa  l  tora  Pon s  o    
 Para is  M a o s  M  an   i   
 n it  i  tation or ontrol ro nts   
 lan s an  lo  oost r P in  tation la nt   
 lan s an  l an r Pi lin  la nt   
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MANAGEMENT’S DISCUSSION AND ANALYSIS (CONTINUED)
 istri t s arit  n  on  t as n assi n  an  a  an   ratin  an  t  s or inat  
n in  n  on s a  n assi n  ratin s o   a  an   ro  Fit  atin s  Moo s n stors 

r i  n  an  tan ar   Poor s atin  r i s  r s ti l  Mor  tail  in or ation a o t t  istri t s 
lon t r  t an  ot r non rr nt lia iliti s is r s nt  in ot   to t  nan ial stat nts   

Contacting the District’s Financial Management
is nan ial r ort is si n  to ro i  ast rn M ni i al at r istri t s l t  o ials  iti ns  sto rs  

in stors an  r itors it  a n ral o r i  o  t  istri t s nan s an  to onstrat  t  istri t s 
a o nta ilit  o  t  on  it r i s   o  a  an  stions r ar in  an  o  t  in or ation ro i  in 
t is r ort or n  a itional nan ial in or ation  l as  onta t t  istri t s Finan  art nt at  
r l  oa  P  o   P rris    n ral in or ation r latin  to t  istri t an  o n  on 

its sit  or
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EASTERN MUNICIPAL WATER DISTRICT
STATEMENT OF NET POSITION

JUNE 30, 2017
it  rior ar ata or o arison r os s onl

JUNE 30
2017

 Assets: 
 Current assets: 

 Cash and investments  $                 231,267,863                    
 tilit  a o nts r i a l  n t o  allo an   28,997,998   
 Pro rt  ta s r i a l   12,316,870   
 Accrued interest receivable  1,460,599   
 t r r i a l s  5,591,835   
 Pr ai  ns s  3,777,535   
 Mat rials an  s li s in ntor   4,678,802   
 at r in ntor   5,663,910   
 rants r i a l   5,451,053   

 otal rr nt ass ts  299,206,465   
 Noncurrent assets: 

 stri t  ass ts  
 Debt service covenants cash and investments  71,575,859   
 Pro rt  ta s r i a l   1,557,253   
 o o a r i rs nt r i a l   12,998,778   
 onstr tion as  an  in st nts  256,083,590   
 Notes receivable  2,194,496   

 otal r stri t  ass ts  344,409,976   
 Capital assets: 

 Land  58,311,851   
 nn l at r s a  a r nt  1,750,900   
 tr t r s  i ro nts an  at r ri ts  3,089,554,314   
 i nt an  n ral a iliti s  119,494,824   
 onstr tion in ro r ss  131,631,533   

 otal a ital ass ts  3,400,743,422   
 ss a lat  r iation  (1,170,594,151)  

 otal n t a ital ass ts  2,230,149,271   
otal non rr nt ass ts  2,574,559,247   

 Total assets  2,873,765,712   

 Deferred outflows of resources: 
 lat  r as  in air al  o  s a  ontra ts  -   

 rr  o lo s  nsion ontri tions  9,699,290   
 rr  o lo s  a t arial  14,456,901   
 Deferred charges on debt refundings  23,455,460   

 Total deferred outflow of resources  47,611,651   

The accompanying notes are an integral part of these financial statements. 



Page 34

EASTERN MUNICIPAL WATER DISTRICT
STATEMENT OF NET POSITION

JUNE 30, 2017
it  rior ar ata or o arison r os s onl

JUNE 30
2017

 Liabilities: 
 Current liabilities: 

 o nts a a l   $                   35,905,829                             
 r  salari s an  n ts  2,120,487   
 Customer deposits  9,321,715   
 Compensated absences  7,634,381   
 r  int r st a a l   10,911,236   
 t r a a l s  2,774,956   
 an s or onstr tion  not s an  ass ss nts  2,965,225   
 Revenue bonds   15,452,009   
 rti at s o  arti i ation  -   
 n ral o li ation on s  1,060,393   
 Advances from developers  851,627   
 a ital l as  a a l   11,764   
 Unearned revenue  455,814   
 t r a r  ns s a a l   1,949,999   

 otal rr nt ia iliti s  91,415,435   
 Noncurrent liabilities: 

 Compensated absences  5,168,182   
 an s or onstr tion  not s an  ass ss nts  82,262,663   
 Revenue bonds   972,307,446   
 rti at s o  arti i ation  -   
 n ral o li ation on s  32,845,116   
 tat  r ol in  n  onstr tion a an s  4,790,073   
 Advances from developers  18,765,667   
 a ital l as  a a l   1,018   
 t r a r  ns s a a l   5,603,228   
 t ot r ost lo nt n ts o li ation  43,807,182   
 t nsion lia ilit   117,160,370   
 Fair al  o  s a  ontra ts  9,878,913   

 otal on rr nt lia iliti s  1,292,589,858   
 otal lia iliti s  1,384,005,293   

 Deferred inflows of resources: 
 lat  r as  in air al  o  s a  ontra ts  442,643   
 rr  in o s  a t arial  4,397,784   

 Total deferred inflows of resources  4,840,427   

 Net position: 
 Net investment in capital assets  1,338,331,638   
 Restricted for debt service covenants  71,207,358   
 stri t  or onstr tion  60,632,573   
 Unrestricted  62,360,074  

 otal t Position  $                  1,532,531,643                       

The accompanying notes are an integral part of these financial statements. 
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EASTERN MUNICIPAL WATER DISTRICT
STATEMENT OF REVENUES, EXPENSES AND CHANGES IN NET POSITION

FOR THE FISCAL YEAR ENDED JUNE 30, 2017
it  rior ar ata or o arison r os s onl

JUNE 30
2017

 Operating revenues: 
 at r sal s  o sti   $                       115,796,435                             
 at r sal s  irri ation  5,074,502   
 r s r i  ar   92,536,116   
 l  at r sal s  7,792,169   

 otal o ratin  r n s  221,199,222   
 Operating expenses: 

 P r as  at r  57,512,425   
 at r o rations  44,089,564   
 r o rations  42,232,322   
 l  at r o rations  6,064,944   
 n ral an  a inistrati   36,283,686   
 r iation an  a orti ation  95,968,255   
 t ot r ost lo nt n ts  9,732,444   

 otal o ratin  ns s  291,883,640   
     ratin  in o   loss   (70,684,418)  

 Nonoperating revenues (expenses): 
 Pro rt  ta s  n ral l   33,971,127   
 Pro rt  ta s  n ral on  l   4,606,897   
 aila ilit  stan  ass ss nts  5,831,357   
 at r an  s r onn tion s  40,565,197   
 nt r st  o rations an  r stri t  n s  4,733,897   
 Net increase (decrease) in fair value of investments  (2,151,319)   
 nt r st  n ral o li ation on  n s  68,172   
 t r r n s  16,439,820   
 ain loss  on is osal o  a ital ass ts  (2,825,645)  
 nt r st  rti at s o  arti i ation an  r n  on s  (20,071,329)  
 nt r st  n ral o li ation on s  (1,705,906)  
 nt r st  ot r  (1,046,127)  
 n ral o li ation n  s r i  s  (33,351)  
 Research and development costs  (8,815,131)  
 t r ns s  (8,260,291)  

 otal nono ratin  r n s ns s   61,307,368   
     n o  loss  or  ontri tions  (9,377,050)   

 Capital contributions: 
 lo r ontri tions  12,498,450   
 Capital grants  6,164,479   
 t r a ital ontri tions  2,730,619   

 otal a ital ontri tions  21,393,548   

 an  in n t osition  12,016,498   

 otal n t osition  innin  o  ar  1,520,515,145   
 otal n t osition  n  o  ar  $          1,532,531,643                

The accompanying notes are an integral part of these financial statements. 
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EASTERN MUNICIPAL WATER DISTRICT
STATEMENT OF CASH FLOWS

FOR THE FISCAL YEAR ENDED JUNE 30, 2017
it  rior ar ata or o arison r os s onl

JUNE 30
Cash flows from operating activities 2017

Receipts from customers  $      221,494,261         
i ts ro  a aila ilit  stan  ass ss nts  5,770,496   

t r r i ts  16,719,835   
Pa nts or at r  (60,745,250)  
Pa nts to lo  or s r i s  (95,735,999)  
Pa nts to s li rs or oo s an  s r i s  (44,784,457)  
Pa nts or n r  an  tiliti s  (12,299,485)  

t as  s  or  ro i   o ratin  a ti iti s  30,419,401   

Cash flows from noncapital financing activities
Pro s ro  ro rt  ta s  n ral l  33,876,619   

t as  s  or  ro i   non a ital nan in  a ti iti s  33,876,619   

Cash flows from capital and related financing activities
isitions an  onstr tion o  a ital ass ts  (76,149,064)  

Proceeds from sale of capital assets  117,897   
Pro s ro  lon t r  t iss an  592,889,786   
Pro s ro  F onstr tion a an s  3,429,735   

a nt o  not s  on s an  rti at s o  arti i ations  (492,668,427)  
Interest paid  (24,114,900)  
Pro s ro  ro rt  ta s   on  l  4,580,471   
Pro s ro  at r an  s r onn tion s  40,565,197   
Proceeds from developer advances  9,414,453   

a nts o  lo r a an s  (7,716,114)  
Proceeds from capital grants  2,552,167  1,712,200 

t as  s  or  a ital an  r lat  nan in  a ti iti s  52,901,201  

Cash flows from investing activities
Purchases of investments  (131,467,098)  
Pro s ro  sal s an  at riti s o  in st nts  64,921,852   
Proceeds from earnings on investments  4,337,559   

t as  ro i   in stin  a ti iti s  (62,207,687)   

Total (decrease) increase in cash and cash equivalents  54,989,534   
Cash and cash equivalents at beginning of year  258,574,858   
Cash and cash equivalents at end of year  $            313,564,392               

The accompanying notes are an integral part of these financial statements. 
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EASTERN MUNICIPAL WATER DISTRICT
STATEMENT OF CASH FLOWS

FOR THE FISCAL YEAR ENDED JUNE 30, 2017
it  rior ar ata or o arison r os s onl

JUNE 30
2017

Reconciliation of loss from operations to net cash 
provided by (used for) operating activities:
oss ro  o rations  $     (70,684,418)       

st nts to r on il  loss ro  o rations to n t as
ro i   s  or  o ratin  a ti iti s

r iation an  a orti ation ns  95,968,255   
t r r n s  8,206,388   
n r as  r as  in tilit  a o nts r i a l  (2,540,707)  

(Increase) decrease in other receivables  328,010  
n r as  r as  in r ai  ns s  668,532  
n r as  r as  in at rials an  s li s in ntor  (1,047,571)  
n r as  r as  in at r in ntor  (3,061,838)  

(Increase) decrease in notes receivable  (1,929,087)  
n r as  r as  in a o nts a a l  11,787,482  
n r as  r as  in a r  ns s  (178,684)  

(Increase) decrease in customer deposits  468,914   
n r as  r as  in s l nt a a l  -                            

(Increase) decrease in compensated absences  (1,629,949)   
n r as  r as  in n t ot r ost lo nt n ts o li ation  (7,829,765)  
n r as  r as  in n t nsion lia ilit  20,952,704   
n r as  r as  in rr  in o s  (3,684,754)   
n r as  r as  in rr  o lo s  (15,374,111)  

t as  s  or  ro i   o ratin  a ti iti s  $      30,419,401           

Reconciliation of cash and cash equivalent to statement of net
position:
Current cash and investments  $      231,267,863          

stri t  as  an  in st nts
t s r i o nants  71,575,859   

onstr tion  256,083,590   
otal as  an  in st nts  558,927,312   

Less investments  245,362,920   
Cash and cash equivalents  $      313,564,392              

Noncash capital, financing, and investing activities
a ital ass t ontri tions ro  lo rs  $              12,498,450              

Net increase (decrease) in fair value of investments  (2,151,319)   
r ination o  int r st rat  s a   ti n ss  -   

orti ation o  on  r i s  is o nts  an  loss on t r n in s  (1,117,194)   

The accompanying notes are an integral part of these financial statements.
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EASTERN MUNICIPAL WATER DISTRICT
NOTES TO THE BASIC FINANCIAL STATEMENTS

JUNE 30, 2017

NOTE 1 — Description of Reporting Entity and Summary of Significant Accounting Policies

ortin  ntit

 ast rn M ni i al at r istri t istri t  as or  in to r  n r t  ali ornia at r o  
or t  ri ar  r os  o  i ortin  olora o i r at r to a nt lo al at r s li s  n  t  istri t 

an ro i in  ast at r tr at nt s r i s to sto rs it in its s r i  ar a an  as a ons n  
as o  a ti l  in ol  in t  ro tion o  r l  at r i  ast at r i  as n tr at  to a 

l l a ta l  or non o sti  r os s  an  as n r o ni  as an in str  l a r in t  ana nt 
o  ro n  at r asins an  t  r lat  n ial s s o  r l  at r   istri t s at r an  ast at r 

sto rs in l  r tail sto rs  r si ntial  o r ial an  a ri lt ral  lo at  in ot  in or orat  
an  nin or orat  ar as it in t  istri t s s r i  ar a  as ll as ol sal  sto rs  ni i aliti s 
an  lo al at r istri ts  lo at  it in its s r i  ar a

 istri t or  t  ast rn M ni i al at r istri t Fa iliti s or oration Fa iliti s or oration  on ril 
  n r t  on Pro t P li  n t or oration a  tat  o  ali ornia  or t  r os  o  r n rin  

nan in  assistan  to t  istri t  a irin  onstr tin  an  o ratin  or ro i in  or t  o ration o  
at r an  ast at r a iliti s  in l in  at r an  ast at r trans ission i lin s  tr at nt lants an  

r lat  a iliti s or t  s  n t an  n o nt o  t  li  it in t  istri t s o n ari s   Fa iliti s 
or oration is a l n  o on nt nit o  t  istri t

 istri t or  t  ast rn M ni i al at r istri t Finan in  t orit  Finan in  t orit  on ril  
 n r t  Mar s oos o al on  Poolin  t o   onstit tin  rti l   a t r  i ision  itl  

 o  t  ali ornia o rn nt o   Finan in  t orit  as or  to na l  t  istri t to nan  
r nan  or ro i  int ri  nan in  or t  a isition  onstr tion  an  o ration o  at r s li s  at r 
an  ast at r in rastr t r  at r ri ts  li  a iliti s  ot r li  a ital i ro nts  or ot r ro ts 

n r t r  is si ni ant li  n ts   Finan in  t orit  is a l n  o on nt nit o  t  istri t  

 istri t s r ortin  ntit  in l s t  n ral istri t  t  r lat  i ro nt istri ts lo at  it in 
t  s r i  ar a o  t  n ral istri t  t  Fa iliti s or oration an  t  Finan in  t orit  lt o  t  

istri t  t  Fa iliti s or oration an  t  Finan in  t orit  ar  l all  s arat  ntiti s  t  istri t s oar  o  
ir tors also s r  as t  Fa iliti s or oration an  t  Finan in  t orit s oar  o  ir tors  an  t r or  

t  a o an in  nan ial stat nts in l  t  a o nts an  r or s o  t  Fa iliti s or oration an  t  
Finan in  t orit  as r ir   n rall  a t  a o ntin  rin i l s sin  t  l n in  t o  r  ar  
no s arat  nan ial stat nts or t  Fa iliti s or oration an  t  Finan in  t oriti s  t  r l  s r  
as t  l al ntit  s   t  istri t to iss  lon t r  t  or in l  t  Fa iliti s or oration an  t  
Finan in  t orit  a  no s arat  nan ial a ti it  to  r ort  as s arat  n s o  t  istri t
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EASTERN MUNICIPAL WATER DISTRICT
NOTES TO THE BASIC FINANCIAL STATEMENTS

JUNE 30, 2017

NOTE 1 — Description of Reporting Entity and Summary of Significant Accounting Policies (Continued) 

asis o  o ntin  an  M as r nt Fo s

 istri t a o nts or its o rations on a n  asis  n o rn ntal a o ntin  a n  is a s al an  a o ntin  
ntit  it  a s l alan in  s t o  a o nts r or in  as  an  ot r nan ial r so r s  to t r it  all r lat  

lia iliti s an  r si al iti s or alan s  an  an s t r in  a s  t  a ti iti s o  t  istri t r i  si ni ant 
s ort ro  s an  ar s  it s s a ro ri tar  nt r ris  n  nt r ris  n  a o ntin  is si n  to 

i li t t  t nt to i  s an  ar s ar  s i nt to o r t  ost o  ro i in  oo s an  s r i s    

 istri t s s t  ono i  r so r s as r nt o s an  t  a r al asis o  a o ntin  M as r nt 
o s t r in s at is as r  in a s t o  nan ial stat nts an  n r t  a r al asis o  a o ntin  

r n s ar  r or  n arn  an  ns s ar  r or  n a lia ilit  is in rr  r ar l ss o  t  
ti in  o  r lat  as  o s

Cash and Investments

n st nts ar  stat  at t ir air al  i  r r s nts t  ot  or stat  ar t al  n st nts t at 
ar  not tra  on a ar t  s  as in st nts in t rnal ools  ar  al  as  on t  stat  air al  as 
r r s nt   t  t rnal ool   

Cash Equivalents

For r os s o  t  stat nt o  as  o s  t  istri t onsi rs all i l li i  in st nts in l in  r stri t  
ass ts  it  a at rit  o  t r  ont s or l ss n r as  to  as  i al nts  

lassi ation o  n s an  ns s

n nt r ris  n  istin is s o ratin  r n s an  ns s ro  non o ratin  r n s an  ns s  
ratin  r n s an  ns s n rall  r s lt ro  ro i in  s r i s an  ro in  an  li rin  oo s 

in onn tion it  t  istri t s rin i al on oin  o rations   rin i al o ratin  r n s o  t  istri t 
ar  ar s to sto rs or o sti  a ri lt ral an  irri ation  an  r l  at r sal s  an  s r s r i  

ar s  ratin  ns s or t  istri t in l  t  ost o  sal s an  s r i s  a inistrati  ns s  an  
r iation o  a ital ass ts   
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EASTERN MUNICIPAL WATER DISTRICT
NOTES TO THE BASIC FINANCIAL STATEMENTS

JUNE 30, 2017

NOTE 1 — Description of Reporting Entity and Summary of Significant Accounting Policies (Continued) 

lassi ation o  n s an  ns s ontin

on o ratin  r n s an  ns s ar  t os  r n s an  ns s n rat  t at ar  not ir tl  asso iat  
it  t  nor al sin ss o  s l in  at r an  ast at r tr at nt s r i s  on o ratin  r n s 
ainl  onsist o  ro rt  ta s  a aila ilit  stan  ass ss nts  in st nt in o  onn tion s  an  
is llan o s in o  a ital ontri tions onsist o  a iliti s ilt  lo rs an  t rn  o r to t  istri t 

to o rat  an  aintain  an  ral  stat  an  ri at  rants s  to n  a ital ass ts  on o ratin  ns s 
ainl  onsist o  t s r i  int r st an  t r lat  s

Capital Assets

ot  r as  a ital ass ts an  s l onstr t  a ital ass ts ar  r or  at a isition ost   ost o  s l
onstr t  ass ts in l s ir t la or  at rial  ontra t  s r i s  o r a  an  int r st on n s orro  

to nan  onstr tion  ontri t  a ital ass ts ar  r or  at a isition al  at t  ti  t  ar  r i  
s  ass ts onsist ri aril  o  istri tion lin s an  onn tions onstr t  an  onat   lo rs   

istri t ollo s t  a itali ation t r s ol s s o n lo  or all r as  or onstr t  ass ts   osts o  nor al 
aint nan  an  r airs t at o not a  to t  al  o  t  ass t or at riall  t n  ass t li s ar  not a itali

Asset Group
Amount

(Minimum)
Estimated
Useful Life

art nt tools an  i nt  o t r ar ar  an  so ar    t an  ars
Fa iliti s lant an  i nt 10,000  t an  ars
Fleet vehicles 10,000  t an  ars

rations an  aint nan  i ro nt r la nt ro ts 10,000  t an  ars

a ital ass ts o  t  istri t ar  r iat  sin  t  strai t lin  t o  o r t  ollo in  sti at  s l li s

Assets Years
at r so r  o  s l  an  tr at nt
at r stora  an  istri tion
ast at r oll tion s st  an  li  stations
ast at r tr at nt lants

l  at r stora  an  istri tion
a a it  ri ts

M t rs an  s r i  onn tions
Buildings and improvements

 an  n ral i nt
to oti  ool
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EASTERN MUNICIPAL WATER DISTRICT
NOTES TO THE BASIC FINANCIAL STATEMENTS

JUNE 30, 2017

NOTE 1 — Description of Reporting Entity and Summary of Significant Accounting Policies (Continued) 

llo an  or o l o nts

n allo an  or o l a o nts as n sta lis  or tilit  a o nts r i a l s t at ar   or or  a s 
lin nt at ar n  is allo an  is n  a ainst t  r i a l  on t  tat nt o  t Position an  

a o nts to  at n    

Inventories

Mat rial an  s li s in ntor  onsists ri aril  o  at rials s  in t  onstr tion an  aint nan  o  tilit  
lant an  is al  at i t  a ra  ost  at r in ntor  onsists o  nati  ro n at r an  r as  
at r ol in s in t  t an a into asin  t is al  as  on r as  ost an  i t  a ra  ost o  

ons tion r r to ot   to t  asi  nan ial stat nts or or  in or ation r ar in  at r in ntor   

Restricted Assets

o nts s o n as r stri t  ass ts a  n r stri t   on  in nt r  la  or ontra t al o li ations to  
s  or s i  r os s  s  as s r i in  on  t an  onstr tion o  a ital ass ts

stri t  ass ts in l  at r an  s r onn tion s   r sol tion sta lis in  t  a t orit  or at r an  
s r onn tion s r stri ts t  s  o  t s  s to t  onstr tion  a isition  or nan in  o  a ital ass ts  

 at r an  s r onn tion s ar  an  transa tions non o ratin  r n s   onn tin  art  
r i s a n t onn tion to t  s st  a ro i at l  al in al  to t  a o nt ai  s  s o not 
r r s nt a ital ontri tions non an  transa tions

n rall  r stri t  r so r s ar  not o in l  it  nr stri t  r so r s in nan in  ro ts an  a ti iti s  
an  ar  s  or s i  t s o  ro ts or i  s  n in  is si nat  n ot  r stri t  an  

nr stri t  r so r s ar  a aila l  or s  t  istri t a  s  r stri t  r so r s or nr stri t  r so r s  
n in  on t  t  o  ro t or a ti it  as t r in   oar  a tion   

n  o nition

n s ar  r o ni  n arn  M t r  at r a o nts ar  r a  an  ill  ail  on t irt a  l s   
ast at r sto rs ar  also ill  an  in l  it  t  at r illin  n rtain ar as o  t  istri t  t  
ast at r illin  is an l   anot r at r tilit  a n  o r  r n s ar  a r   t  istri t a  
ont  oll tions ar  or ar  ont l  as  on a t al r i ts  n ill  at r an  ast at r ar s ar  

a r  or t  rio  ro  t  last t r r a in  t ro  ar n  an  ar  in l  in a o nts r i a l   
n ill  a o nts r i a l  a o nt  to  at n   
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Pro rt  a s

Pro rt  ta  in ali ornia is l i  in a or an  it  rti l   o  t  tat  onstit tion at on  r nt o  
o nt i  ass ss  al ations   ro rt  ta s ar  la  in a ool an  ar  t n allo at  to t  lo al 
o rn ntal nits as  on o l  or las  Pro rt  ta  r n  is r o ni  in t  s al ar in i  

t  ta s ar  l i

 ro rt  ta  al n ar is as ollo s

i n at   an ar  
 at   l  
 at   First install nt  o r 

   on  install nt  F r ar  
lin nt at  First install nt  r 

   on  install nt  ril 

Debt Discounts, Premiums, and Deferred Amounts on Refunding

n ral o li ation on  an  r n  on  r i s an  is o nts ar  rr  an  a orti  o r t  t r  
o  t  on s   is o nts an  r i s ar  r s nt  as an a ition or r tion  o  t  a  a o nt o  
t  t  F rt r or  in a or an  it   tat nt o   Finan ial ortin  o  rr  lo s 
o  so r s  rr  n o s o  so r s  an  t Position  rr  ar s on r n in  ar  r s nt  as 

rr  o lo s o  r so r s on t  tat nt o  t Position

Compensated Absences

 istri t as a oli  r  an lo  an a lat  n s  ai  ti  o   to a a i  o   
o rs  o rs in ss o  t  a i  ar  ai  o t to lo s a  o r  ll lo s o s arat  
ro  t  istri t ar  ntitl  to r i   r nt o  t ir a lat  n s  ai  ti  o   istri t 
ro i s or t s  t r  osts  a r in   r nt o  all arn  an  n s  ai  ti  o  

Pensions

For r os s o  as rin  t  n t nsion lia ilit  rr  o lo s an  in o s o  r so r s r lat  to nsions  
nsion ns  in or ation a o t t  iar  n t osition an  a itions to tions ro  t  iar  n t 

osition a  n t r in  on t  sa  asis as t  ar  r ort   alP  For t is r os  n t 
a nts in l in  r n s o  lo  ontri tions  ar  r o ni  n  an  a a l  in a or an  it  

t  n t t r s  n st nts ar  r ort  at air al
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NOTE 1 — Description of Reporting Entity and Summary of Significant Accounting Policies (Continued) 

P nsions ontin

  r ir s t at t  r ort  r s lts st rtain to lia ilit  an  ass t in or ation it in rtain n  
ti ra s  For t is r ort  t  ollo in  ti ra s ar  s

al ation at     n   
M as r nt at  M   n   
M as r nt P rio  MP   n    to n   

rr  lo s n o s o  so r s

n a ition to ass ts  t  tat nt o  t Position ill so ti s r ort a s arat  s tion o  rr  o lo s 
o  r so r s  is s arat  nan ial stat nt l nt  rr  o lo s o  r so r s  r r s nts ons tion 
o  n t osition t at a li s to a t r  rio  an  so ill not  r o ni  as an o lo  o  r so r s ns s

n it r s  ntil t n   istri t as o r it s t at ali  or r ortin  in t is at or  t  a lat  
r as  in air al  o  s a  ontra ts  t  rr  o lo s on nsion ontri tions  t  a t arial i r n  

t n ro t  an  a t al arnin s on nsion lan in st nts an  t  rr  ar s on t r n in s  
s  ar  r ort  on t  tat nt o  t Position

n a ition to lia iliti s  t  stat nt o  nan ial osition ill so ti s r ort a s arat  s tion or rr  
in o s o  r so r s  is s arat  nan ial stat nt l nt  rr  in o s o  r so r s  r r s nts an 
a isition o  n t osition t at a li s to a t r  rio  an  ill not  r o ni  as in o  o  r so r s 
r n  ntil t at ti   istri t as on  it  t at ali  or r ortin  in t is at or  t  rr  in o  
 a t arial  is is r ort  on t  tat nt o  t Position   

Fair al  M as r nts

rtain ass ts an  lia iliti s ar  r ir  to  r ort  at air al   air al  ra or  ro i s a i rar  
t at rioriti s t  in ts to al ation t ni s s  to as r  air al   i rar  i s t  i st 

riorit  to na st  ot  ri s in a ti  ar ts or i nti al ass ts or lia iliti s l  as r nts  an  
t  lo st riorit  to no s r a l  in ts l  as r nts   t r  l ls o  air al  i rar  ar  

s ri  as ollo s

l   n ts to t  al ation t o olo  ar  na st  ot  ri s or i nti al ass ts or lia iliti s in 
a ti  ar ts
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NOTE 1 — Description of Reporting Entity and Summary of Significant Accounting Policies (Continued)

Fair al  M as r nts ontin

l   n ts ot r t an ot  ri s in l  it in l  t at ar  o s r a l  or t  ass t or lia ilit  it r 
ir tl  or in ir tl  an  air al  is t r in  t ro  t  s  o  o ls or ot r al ation t o olo i s 

in l in

• ot  ri s or si ilar ass ts or lia iliti s in a ti  ar ts

• ot  ri s or i nti al or si ilar ass ts or lia iliti s in ar ts t at ar  ina ti

• n ts ot r t an ot  ri s t at ar  o s r a l  or t  ass t or lia ilit

• n ts t at ar  ri  rin i all  ro  or orro orat   o s r a l  ar t ata  orr lation or 
ot r ans

l   n ts to t  al ation t o olo  ar  no s r a l  an  si ni ant to t  air al  as r nt  
s  no s r a l  in t r t t  istri t s o n ass tions a o t t  in ts ar t arti i ants o l  s  

in ri in  t  ass t or lia ilit  in l in  ass tions a o t ris  s  no s r a l  in ts ar  lo  as  
on t  st in or ation a aila l  in t  ir stan s an  a  in l  t  istri t s o n ata

s  o  sti at s

 nan ial stat nts ar  r ar  in on or it  it  n rall  a t  a o ntin  rin i l s  an  t r or  
in l  a o nts t at ar  as  on ana nt s st sti at s an  nts  or in l  a t al r s lts o l  

i r ro  t os  sti at s

Prior ar ata

l t  in or ation r ar in  t  rior ar as n in l  in t  a o an in  nan ial stat nts  is 
in or ation as n in l  or o arison r os s onl  an  o s not r r s nt a o l t  r s ntation 
in a or an  it  n rall  a t  a o ntin  rin i l s  or in l  s  in or ation s o l   r a  in 
on n tion it  t  istri t s rior ar nan ial stat nts  ro  i  t is s l t  nan ial ata as ri

nt r st at  a  ontra ts

 istri t nt r  into int r st rat  s a  ontra ts to  t  int r st rat s on rtain o tstan in  aria l  rat  
t  s  ontra ts ar  r or  at air al   

Fair al s o  t s  int r st rat  s a  ontra ts ar  r ort  as lia iliti s  an  its an s in t  air al  ar  
r ort  as rr  o lo s o  r so r s in t  stat nt o  n t osition  s o  n    all ot ntial 

in  instr nts o  t  istri t ar  onsi r  ti  s



Page 45

EASTERN MUNICIPAL WATER DISTRICT
NOTES TO THE BASIC FINANCIAL STATEMENTS

JUNE 30, 2017

NOTE 2 — Cash and Investments 

as  an  in st nts ar  lassi  in t  a o an in  tat nt o  t Position as ollo s

2017 2016
Current assets  $      231,267,863  $       175,841,205 
Restricted assets:

Debt service covenants  71,575,859  99,120,043 
Construction  256,083,590  164,582,603 

Totals  $      558,927,312  $      439,543,851 

as  an  in st nts onsist  o  t  ollo in

2017 2016
Cash on hand  $                  6,500  $                  4,900 
Deposits with financial institutions  273,775  21,068,145 
Investments  558,647,037  418,470,806 
Total cash and investments  $      558,927,312  $       439,543,851 

as  an  as  i al nts onsist  o  t  ollo in

2017 2016
Demand accounts and on hand  $             280,275  $        21,058,060 
Local Agency Investment Fund (LAIF)  264,069,578  149,052,916 
Investment Trust of California (CalTRUST)  25,675,164  56,566,480 
Money Market Mutual Funds  23,539,375  31,897,402 
Total cash and investments  $       313,564,392  $       258,574,858 
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NOTE 2 — Cash and Investments (Continued)

n st nts t ori   t  ali ornia o rn nt o  an  t  istri t s n st nt Poli

 ta l  lo  i nti s t  in st nt t s t at ar  a t ori  or t  istri t  t  ali ornia o rn nt 
o  an  t  istri t s in st nt oli   ta l  also i nti s rtain ro isions o  t  ali ornia o rn nt 
o  or t  istri t s in st nt oli  r  or  r stri ti  t at a r ss int r st rat  ris  an  on ntration 

o  r it ris  is ta l  o s not a r ss in st nts o  t ro s l   on  tr st  t at ar  o rn   
t  ro isions o  t a r nts o  t  istri t  rat r t an t  n ral ro isions o  t  ali ornia o rn nt 

o  or t  istri t s in st nt oli

Investment Types
Authorized by State Law

Authorized by
Investment

Policy
Maximum
Maturity*

Maximum
Percentage

of Portfolio*

Maximum
Investment

in One Issuer*
 tr as r  o li ations s  ars None None
 a n  s riti s s  ars None None

an rs  a tan s s  a s
otia l  rti at s o  osit s  ar

Commercial paper s  a s
Repurchase agreement No1  ar None None
Reverse repurchase agreements No  a s None
M i t r  not s s  ars
Mort a  ass t ro  s riti s No  ars None None
LAIF s None None

 lo al a n  s riti s s  ars2

Mutual funds No None None
Mon  ar t t al n s s

o nt  ool  in st nt n s No None None
oint o rs a t orit  al s

Investment contracts s None None None

 as  on tat  la  or in st nt oli  r ir nts  i r is or  r stri ti
 nl  r i  or s  n t  istri t s s  a o nt
 Mat riti s a    ars it  s i  r ir  r it ratin s
 n st nts in t  istri t s o n t n r  s riti s a   r nta s on a t orar  asis
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NOTE 2 — Cash and Investments (Continued)

n st nts t ori   t r nts

n st nt o  t ro s l   on  tr st s ar  o rn   ro isions o  t  t a r nts  rat r 
t an t  n ral ro isions o  t  ali ornia o rn nt o  or t  istri t s in st nt oli   ta l  lo  
i nti s t  in st nt t s t at ar  a t ori  or in st nts l   on  tr st s   ta l  also i nti s 

rtain ro isions o  t s  t a r nts t at a r ss int r st rat  ris  an  on ntration o  ris

Authorized Investment Type
Maximum
Maturity*

Maximum
Percentage

of Portfolio*

Maximum
Investment

in One Issuer*
 tr as r  o li ations None None None
 a n  s riti s None None None

tat  o li ations or oliti al 
subdivision of states None None None

an rs  a tan s  ar None None
rti at s o  osit None None None

Commercial paper None None None
arant  in st nt ontra ts None None None

Repurchase agreements  a s None None
Mon  ar t t al n s None None None
LAIF None None None

nt r st at  is

nt r st rat  ris  is t  ris  t at an s in ar t int r st rat s ill a rs l  a t t  air al  o  an in st nt  
n rall  t  lon r t  at rit  o  an in st nt  t  r at r t  s nsiti it  o  its air al  to an s in 

ar t int r st rat s  n  o  t  a s t at t  istri t ana s its os r  to int r st rat  ris  is  r asin  
a o ination o  s ort r t r  an  lon r t r  in st nts an   ti in  as  o s ro  at riti s so t at a 

ortion o  t  or olio is at rin  or o in  los  to at rit  nl  o r ti  as n ssar  to ro i  t  as  
o  an  li i it  n  or o ration
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NOTE 2 — Cash and Investments (Continued)

nt r st at  is  ontin

n or ation a o t t  s nsiti it  o  t  air al s o  t  istri t s in st nts in l in  in st nts l   
on  tr st s  to ar t int r st rat  t ations is ro i   t  ta l  on t  ollo in  a  i  s o s 

t  istri tion o  t  istri t s in st nt  r ainin  at rit

 Months 
Investment Type  Total  12 or Less  13 to 24  25 to 60  More than 60 

 n  riti s
F ral Far  r it an  FF                                                             
F ral Far  r it an  FF   Floatin  10,020,200      10,020,200   
F ral o  oan an  F           
F ral o  oan Mort a  or  F M           
F ral ational Mort a  ssn  F M           

or orat   Fi           
or orat   Floatin           

Municipal           
LAIF           
n st nt r st o  ali ornia al           

Mon  Mar t M t al F n s           
l   r st

Mon  Mar t M t al F n s           
otal n st nts                                               

n st nts it  Fair al  i l  nsiti  to nt r st at  is

i l  s nsiti  in st nts ar  in st nts os  s nsiti it  to ar t int r st rat  t ations ar  not ll  
a r ss   s  o  on  o  t   t o s or r ortin  int r st rat  ris  as s i   t   o  s o  

n    t  istri t a   in st  in or orat  oatin  not s an   in ral a n  
s riti s oatin  not s
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NOTE 2 — Cash and Investments (Continued)

r it is

n rall  r it ris  is t  ris  t at an iss r o  an in st nt ill not l ll its o li ation to t  ol r o  t  
in st nt  is is as r   t  assi n nt o  a ratin   a nationall  r o ni  statisti al ratin  or ani ation  

 ta l  lo  s o s t  ini  ratin  r ir   t  ali ornia o rn nt o  t  istri t s in st nt 
oli  or t a r nts  an  t  a t al tan ar   Poor s atin  r i s r it ratin  as o  ar n  or a  

in st nt t

Minimum Rating at June 30, 2017
Category Total Legal Rating AAA AA A Not Rated

 n
FFCB                                                                                                    
FF   Floatin  10,020,200    10,020,200     
F           
F M           
FNMA           

or orat   Fi   A         
or orat   Floatin   A         

Municipal           
LAIF           

al           
Mon  Mar t M t al F n s   AAA*         

l   r st
Mon  Mar t M t al F n s           

otal n st nts                               

Mon  ar t t al n s ar  rat    P an  aa   Moo s at n    s  ratin s t ini  
ratin  r ir nts

on ntration o  r it is

is is t  ris  o  loss a ri t  to t  a nit  o  a o rn nt s in st nt in a sin l  iss r  n st nts in 
an  on  iss r ot r t an  r as r  s riti s  t al n s an  t rnal in st nt ools t at r r s nt  

r nt or or  o  t  istri t s total in st nts ar  s o n lo  as o  n   

 Reported  
Issuer Investment Type  Amount 

F ral Far  r it an  n  riti s   
FNMA  n  riti s   
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NOTE 2 — Cash and Investments (Continued)

sto ial r it is

sto ial r it ris  or osits is t  ris  t at  in t  nt o  t  ail r  o  a ositor  nan ial instit tion  a 
o rn nt ill not  a l  to r o r its osits or ill not  a l  to r o r ollat ral s riti s t at ar  in 

t  oss ssion o  an o tsi  art   sto ial r it ris  or in st nts is t  ris  t at  in t  nt o  a ail r  
o  t  o nt r art   ro r al r  to a transa tion  a o rn nt ill not  a l  to r o r t  al  o  
its in st nt or ollat ral s riti s t at ar  in t  oss ssion o  anot r art   ali ornia o rn nt o  
an  t  istri t s in st nt oli  o not ontain l al or oli  r ir nts t at o l  li it t  os r  to 

sto ial r it ris  or osits or in st nts  ot r t an t  ollo in  ro ision or osits   ali ornia 
o rn nt o  r ir s t at a nan ial instit tion s r  osits a   stat  or lo al o rn ntal nits 
 l in  s riti s in an n i i  ollat ral ool l   a ositor  r lat  n r stat  la   ar t 

al  o  t  l  s riti s in t  ollat ral ool st al  r nt o  t  total a o nt osit   
t  li  a n i s  ali ornia la  also allo s nan ial instit tions to s r  istri t osits  l in  rst 
tr st  ort a  not s a in  a al  o   r nt o  t  s r  li  osits  s o  n     

r nt o  t  istri t s in st nts r  l  in ollat rali  a o nts in t  istri t s na

n st nt in tat  n st nt Pool

 istri t is a ol ntar  arti i ant in t  o al n  n st nt F n  F  i  is r lat   ali ornia 
o rn nt o  tion  n r t  o rsi t o  t  r as r r o  t  tat  o  ali ornia   air al  

o  t  istri t s in st nt in t is ool is r ort  in t  a o an in  nan ial stat nts at a o nts as  
on t  istri t s ro rata s ar  o  t  air al  ro i   F or t  ntir  F or olio in r lation to 

t  a orti  osts o  t at or olio   alan  a aila l  or it ra al is as  on t  a o ntin  r or s 
aintain   F  i  ar  r or  at air ar t al   itional in or ation a o t t  tat  o  ali ornia s 
F an  o n  on t ir sit  tr as r r a o ia lai

n st nt in n st nt r st o  ali ornia al  

 istri t is a ol ntar  arti i ant in al  a oint Po rs t orit  sta lis   li  a n i s in 
ali ornia or t  r os  o  oolin  an  in stin  lo al a n  n s   oar  o  r st s s r is s an  a inist rs 

t  in st nt ro ra  o  t  r st  al  in sts in  in o  s riti s li i l  or in st nt rs ant 
to ali ornia o rn nt o  tions  t s  an   t s  n st nt i lin s a o t   t  

oar  o  r st s a  rt r r stri t t  t s o  in st nts l   t  r st   air al  o  t  istri t s 
in st nt in t is ool is r ort  in t  a o an in  nan ial stat nts at a o nts as  on t  istri t s 

ro rata s ar  o  t  air al  ro i   al  or t  ntir  al  or olio   alan  a aila l  or 
it ra al is as  on t  a o ntin  r or s aintain   al  For r os s o  t r inin  air ar t 
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n st nt in n st nt r st o  ali ornia al  ontin

al  s riti s ar  nor all  ri  on a ail  asis on s i  a s i  an s ar  o n or sin ss an  t   
or  to  an  is o n or tra in   al  o  s riti s is t r in  on t  asis o  t  ar t al  

o  s  s riti s or  i  ar t otations ar  not r a il  a aila l  at air al  n r i lin s sta lis   
t  r st s  n st nts it  s ort r ainin  at riti s a   al  at a orti  ost  i  t  oar  as 

t r in  to al air al

Fair al  M as r nt

 istri t at ori s its air al  in st nts it in t  air al  i rar  sta lis   n rall  a t  
a o ntin  rin i l s   istri t as t  ollo in  r rrin  air al  as r nts as o  n   

Fair Value Hierarchy
Category Total Level 1 Level 2 Level 3

n st nts r ort  at Fair al
 n

FFCB                                                                       
FF   Floatin  10,020,200    10,020,200   
F         
F M         
FNMA         

or orat   Fi         
or orat   Floatin         

Municipal         
al         

otal n st nts at Fair al                                                                     
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 a ital ass t a ti it  or t  s al ar n  n    as as ollo s

Beginning Ending 
Balance Balance

June 30, 2016 Additions  Reductions June 30, 2017
Capital assets, not being depreciated
  Land                                                                  $            58,311,851 
  nn l at r a  r nt      1,750,900 
  onstr tion in ro r ss    131,631,533 
otal a ital ass ts not in  r iat    191,694,284 

Capital assets, being depreciated
  Water plant, lines and equipment    1,167,341,886 
  at r a a it  ri ts      30,074,350 
  r lant  lin s an  i nt    1,892,138,078 
  i nt an  n ral a iliti s    119,494,824 
otal a ital ass ts in  r iat    3,209,049,138 

Less accumulated depreciation for
  Water plant, lines and equipment    466,968,913 
  at r a a it  ri ts     9,508,324 
  r lant  lin s an  i nt    613,571,689 
  i nt an  n ral a iliti s    80,545,225 
otal a lat  r iation    1,170,594,151 

otal a ital ass ts in  r iat  n t   2,038,454,987 

Capital assets, net  $            2,238,812,592  $   43,871,213  $     (52,534,534) $       2,230,149,271 

t int r st ost a itali  rin  s al ar n  n    as 
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NOTE 4 — Long-Term Liabilities

on t r  lia ilit  a ti it  or t  ar n  n    is as ollo s
Ending Ending Due
Balance Balance Within

June 30, 2016 Additions Reductions June 30, 2017 One Year
on r  t

an s or onstr tion  ot s an  ss ss nts
    Pro   FP                                                                                        
   F loan 
 (APAD)          

   F loan          
     otal not s a a l          

a ital as  li ations          
n  on s

  2011A refunding          
  2012A refunding          
   r n in          
   r n in          
   r n in          
   r n in          
   r n in           
            
   n in          
   n in           
  2017A Refunding           
  2017B Refunding           
  2017C Refunding           
  2017D           
  2017E Refunding           
  2017F Refunding           
  na orti  r i          
     otal r n  on s          

rti at s o  Parti i ation
  2007A refunding          
   r n in          
           
  t na ort r is          
     otal Ps          

n ral li ation on s
           
           
  t na ort r is          
     otal  on s          

total lon  t r  t          
t r on rr nt ia iliti s

  Compensated absences          
Total long-term liabilities  $     1,011,136,213  $    614,348,354  $   (505,776,370) $    1,119,708,197  $    27,123,772 



Page 54

EASTERN MUNICIPAL WATER DISTRICT
NOTES TO THE BASIC FINANCIAL STATEMENTS

JUNE 30, 2017

NOTE 4 — Long-Term Liabilities (Continued)

 ollo in  s l  s ari s t  a or t r s o  o tstan in  lon t r  t

Date of  Original  Revenue Final Interest 
Issue  Issue Sources Lien Maturity Date Rates

Advances for construction, 
notes and assessments:

  Pro   FP         (a) or inat t  
Hemet Water Filtration Plant Construction Project

 F loan 
(APAD)   (a) or inat

Moreno Valley RWRF Acid Phase Anaerobic Digestion Project
 F loan   (a) or inat

Moreno Valley RWRF Secondary Clarifier & Tertiary Treatment Expansion Project
Revenue Bonds:

2011A Refunding   (a) nior  to 
 n in   (a) or inat aria l

  (a) or inat  to 
 n in   (a) or inat  to  
 n in   (a) or inat  to  

2017A Refunding   (a) or inat aria l
2017B Refunding   (a) or inat aria l
2017C Refunding   (a) or inat
2017D   (a) or inat  to 
2017E Refunding   (a) or inat aria l
2017F Refunding   (a) or inat aria l

General Obligation Bonds:
  (b)  to 
  (b)  to 

a  t at r an  s r r n s
  alor  ta s l i  an  oll t  on si t on  s ial i ro nt istri ts it in t  istri t s s r i  ar a
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NOTE 4 — Long-Term Liabilities (Continued)

F t r  rin i al an  int r st r ir nts on all lon t r  t ar  as ollo s

Year ending June 30: Principal Interest Total
                                   

      
2020       
2021       
2022       

      
      
      
 200,000,000     
      

      
total       

 na orti  r i is o nt       
otal                     

an s or onstr tion  ot s an  ss ss nts 

an s or onstr tion  not s an  ass ss nts in l  ro t nan in  a r nts t  it  t  tat  
o  ali ornia art nt o  at r so r s an  t  tat  o  ali ornia at r so r s ontrol oar  t n 
Mar   an  t r  s  a r nts  tail  in t  s ar  o  a or t r s o  o tstan in  
lon t r  t  ro i  nan in  or ario s ro ts an  onstr tion osts  

F t r  rin i al an  int r st a nts on t s  a an s or onstr tion  not s an  ass ss nts ar  as ollo s                  

Year ending June 30: Principal Interest Total
                             

      
2020       
2021       
2022       

      
      

otal                          
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NOTE 4 — Long-Term Liabilities (Continued)

an s or onstr tion  ot s an  ss ss nts ontin

n an ar    t  istri t t  a ro t nan in  a r nt it  t  tat  o  ali ornia at r 
so r s ontrol oar  to ro i  nan in  n r t  l an at r tat  ol in  F n  or lannin  si n 

an  onstr tion osts r lat  to t  ort  r l  an  P F as  oa  l  tora  Pon s ro t   
is a r nt ro i s  in n in  it  a t r  t irt ar loan at an int r st rat  o   r nt   

ontin nt on t  istri t s r or an  o  its o li ations n r t is a r nt  t  sti at  a o nt o  rin i al 
t at ill   to t  tat  at r oar  is  it  t  r ainin  alan  o   a ar  as a 

rant  oan r a nt is t  to in in n     onstr tion a an s totalin   or t is 
ro t r  r or  t ro  n   

t s r i  r ir nts to at rit  or t is onstr tion a an  is not in l  in t  t s l  a s  
t  r ir nts a  not t n t r in   t  l n in  art   s l  o  a nts ill  t r in  

on o l tion o  t  n in  or t  ro t an  a nts ill in a ro i at l  on  ar a r o l tion 
o  onstr tion  

Revenue Bonds

 o tstan in  r n  on s r  iss  to ro i  nan in  or ario s ro ts an  a ilit  i ro nts 
an  to r n  rtain rior r n  on s iss  or t  r os  o  r asin  r lat  t s r i  osts  

tstan in  r n  on s ar  tail  in t  s ar  o  a or t r s o  o tstan in  lon t r  t  

F t r  rin i al an  int r st a nts on all r n  on s as o  n    ar  as ollo s

Year ending June 30: Principal Interest Total
                                        

      
2020       
2021       
2022       

      
      
      
      
      

      
      

 na orti  r i       
otal                                        
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NOTE 4 — Long-Term Liabilities (Continued)

 n in  n  on s

n t r  t  istri t iss   in r n in  r n  on s  ri s   n t ro s 
r  s  to a  t  osts o  tin  an  li rin  t   on s an  a an  r n  t  o tstan in  

 rti at s o  Parti i ation   

 ortion o  t  ro s o  t   on s r  osit  in an irr o a l  tr st it  an s ro  a nt or t  
a nt o  t   Ps  s  n s ar  in  l  ntil l    n t   Ps ar  r a l  

an  as a r s lt   t s  rti at s  ar  onsi r  as  an  t  lia ilit  or t  rti at s as n r o  
ro  t  tat nt o  t Position    on s r  iss  on t  s or inat  li n i  i ro s t  

t s r i  o ra  on t  o tstan in  s nior t  n in  t   Ps r l as   illion in 
r stri t  r s r s to  s  to nan  a itional a ital ro ts an  r  t s r i  a nts o r  

ars   illion   r a isition ri   t  n t arr in  a o nt o  t  ol  t   
an  r s lt  in  illion n t r s nt al  sa in s    

  on s in l  rin i al install nts  in ar in  a o nts ro   to  ann all  
ro  l    to l    it  int r st a a l  s iann all  at  rat s ran in  ro   to  r nt  

2017A Refunding Revenue Bonds

n ril  t  istri t iss   in r n in  r n  on s  ri s   n t ro s r  
s  to rr nt r n  t  o tstan in   FM  Fl  n  n r ot s an  to a  t  osts o  iss an  o  

t   on s

 ortion o  t  ro s o  t   r n  on s r  osit  it  t   r st  or r tion o  
t   r n  on s an  as a r s lt  t s  on s ar  onsi r  as  an  t  lia ilit  or t  on s as 

n r o  ro  t  tat nt o  t Position    on s r ir  l ss a inistrati  o r a  t an 
t  ori inal in  not s an  r  iss  on t  s or inat  li n i  i ro s t  t s r i  o ra  on t  
o tstan in  s nior t    an   r n in  r n  on s ar  aria l  rat  t  t r or  t r  
is no ono i  ain or loss r s ltin  ro  t  r n in  ot r t an t  ost to n r rit  

  on s in l  rin i al install nts  in ar in  a o nts ro   to  ann all  
ro  l    to l    it  int r st a a l  s iann all  at a aria l  rat  t at is r ar t  l  
as  on t  FM  in  rat   
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NOTE 4 — Long-Term Liabilities (Continued)

2017B Refunding Revenue Bonds

n ril  t  istri t iss   in r n in  r n  on s  ri s   n t ro s r  
s  to rr nt r n  t  o tstan in   FM  Floatin  at  ot s an  to a  t  osts o  iss an  o  t  

 on s

 ortion o  t  ro s o  t   r n  on s r  osit  it  t   r st  or r tion 
o  t   r n  on s an  as a r s lt  t s  on s ar  onsi r  as  an  t  lia ilit  or t  on s 

as n r o  ro  t  tat nt o  t Position    on s r ir  l ss a inistrati  o r a  
t an t  ori inal  on s an  r  iss  on t  s or inat  li n i  i ro s t  t s r i  o ra  
on t  o tstan in  s nior li n    an   r n in  r n  on s ar  aria l  rat  t  t r or  
t r  is no ono i  ain or loss r s ltin  ro  t  r n in  ot r t an t  ost to n r rit  

  on s in l  rin i al install nts  in ar in  a o nts ro   to  ann all  
ro  l    to l    it  int r st a a l  s iann all  at a aria l  rat  t at is r ar t  l  
as  on t  FM  in  rat

2017C Refunding Revenue Bonds

n Ma   t  istri t iss   in r n in  r n  on s  ri s   n t ro s r  
s  to rr nt r n  t  o tstan in   rti at s o  arti i ation an  to a  t  osts o  iss an  o  t  

 on s  

 ortion o  t  ro s o  t   on s r  osit  in an irr o a l  tr st it  an s ro  a nt or 
t  a nt o  t   Ps at rin  on l    an  or t  a nt o  t  rti at s at rin  a r 

l    s a r s lt  t s  rti at s ar  onsi r  as  an  t  lia ilit  or t  rti at s as n 
r o  ro  t  tat nt o  t Position   r n in  o  t   rti at s o  arti i ation r s lt  in 

 illion n t r s nt al  sa in s an  r    illion in r stri t  t s r i  r s r  n s to  s  
or nan in  a ital ro ts   r n in  r  t s r i  a nts o r  ars   illion an  t  

r a isition ri  al  t  n t arr in  a o nt o  t  ol  t r s ltin  in no rr  ost o  r n in

  on s in l  rin i al install nts  in ar in  a o nts ro   to  ann all  
ro  l    to l    it  int r st a a l  s iann all  at a  rat  o   r nt
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NOTE 4 — Long-Term Liabilities (Continued)

2017D Revenue Bonds

n Ma   t  ast rn M ni i al at r istri t Finan in  t orit  iss   in n  on s  
ri s   on s r  iss  to nan  t  a isition an  onstr tion o  at r an  s r a ital 

i ro nts or t  istri t an  to a  t  osts o  tin  an  li rin  t   on s

  on s in l  rin i al install nts  in ar in  a o nts ro   to  ann all  
ro  l    to l    it  int r st a a l  s iann all  at a  rat  o   r nt

2017E Refunding Revenue Bonds

n Ma   t  istri t o l t  a ri at  la nt r n in  o  t    an   r n in  
r n  on s into t   ri s  r n in  r n  on s    on s r  la  it  lls 
Far o an  or a t r  o  t r  ars it  an iration at  o  Ma   

n in  t   s ri s r n  on s s i  t  as  in  ro  FM  to  r nt o  t   i rsi in  
t  istri t s aria l  rat  t or olio    on s r  iss  on t  s or inat  li n i  aintains 
t  t s r i  o ra  on t  o tstan in  s nior t    an    an   r n in  
r n  on s ar  aria l  rat  t  t r or  t r  is no ono i  ain or loss r s ltin  ro  t  r n in  
ot r t an t  ost to n r rit  

  r n in  r n  on s in l  rin i al install nts  in ar in  a o nts ann all  ro   
to  ro  l    to l    it  an int r st rat  o   r nt t at is s nt ti all   
t ro  a s a  a r nt it  lls Far o an  arri  or ar  ro  t   r n in  r n  on s   
r ainin  rin i al is  in ar in  a o nts ann all  ro   to  ro  l    to l  

  nt r st on t  n  on s is a a l  s iann all  at a aria l  rat  t at is r ar t  ont l  
as  on an in  o   r nt o   l s  asis oints

2017F Refunding Revenue Bonds

n Ma   t  istri t o l t  a ri at  la nt r n in  o  t   rti at s o  Parti i ation into 
t   n in  n  on s   on s r  la  it  an  o  ri a or a t r  o  o r ars it  an 

iration at  o  Ma    
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NOTE 4 — Long-Term Liabilities (Continued)

F n in  n  on s ontin

n in  t   Ps s i  t  as  in  ro  FM  to  r nt o  t   i rsi in  t  istri t s 
aria l  rat  t or olio   F on s r  iss  on t  s or inat  li n  s i in  t  rin i al ro  

t  s nior li n an  i ro in  t  t s r i  o ra  on t  o tstan in  s nior t   F an   
r n in  on s ar  aria l  rat  t  t r or  t r  is no ono i  ain or loss r s ltin  ro  t  r n in  
ot r t an t  ost to n r rit  

 F r n in  r n  on s in l  rin i al install nts  in ar in  a o nts ro   to 
 ro  l    to l    it  a artiall   aria l  int r st rat  s t at  r nt t ro  

a s a  a r nt it  lls Far o an  arri  or ar  ro  t   r n in  rti at s o  arti i ation  
 s a  a orti  s arat l  ro  t  F on  rin i al a nts  ill ir  in  nt r st on t  

n  ortion o  t  on s is a a l  s iann all  at a aria l  rat  t at is r ar t  ont l  as  on an 
in  o   r nt  l s  asis oints

n ral li ation  on s 

 o tstan in  n ral o li ation on s r  iss   t  st rn i rsi  at r an  ast at r Finan in  
t orit  in Ma   an  st  to nan  rtain at r an or s r a iliti s or t  i ro nt 

istri ts an  to a  t  osts o  tin  an  li rin  t   on s   a or t r s o  t s  on s ar  
tail  in t  s ar  o  a or t r s o  o tstan in  lon t r  t   

F t r  rin i al an  int r st a nts on total n ral o li ation on s ar  as ollo s

Year ending June 30: Principal Interest Total
                       

      
2020       
2021       
2022       

      
      
      
      

total       
 na orti  r i       

otal                   
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NOTE 4 — Long-Term Liabilities (Continued)

n ral li ation  on s ontin

 n ral o li ation on s ar  alla l  rior to at rit  s t to rtain all r i s   lia ilit  or t  
n ral istri t on s an  i ro nts it in t  r s ti  s ial istri ts  an  t  n s or r tir nt 

t r o  ar  ri  ro  a on  r tion l  as  on t  ass ss  al ation it in t  in i i al 
i ro nt istri ts  t n    n ral o li ation on s a t ori  t not iss  total 

 istri t as  rtain on s  la in  t  ro s o  t  n  on s in an irr o a l  tr st to ro i  
or all t r  t s r i  a nts on t  ol  on s  or in l  t  ass ts in t  tr st a o nt an  t  lia ilit  
or t  as  t ar  not in l  on t  istri t s nan ial stat nts  n n     illion o  
on s o tstan in  r  onsi r  as

t r i  s r  F n s

 istri t is r ir  to aintain a t r i  s r  F n  to  s  or t  a nt o  rin i al an  
int r st on t  t at r Filtration Plant tat  ol in  F n  in t  nt t at t  istri t as not ro i  
t  r st  it  s i nt n s  t  install nt a nt at  to a  t  r ir  install nt a nts   

 rr nt r ir  r s r  a o nt an  r s r  alan  at n    or t  o tstan in  t is as ollo s

 Excess 
Description  Required  Actual  (Deficiency) 

t FP F  M¹                  
otal  t r i  s r  F n s                  

  total r ir  r s r  r loan a r nt is  al  o  t is a o nt is 
r ir  to  an  as osit   t  rst o  t n s i ann al a nts l    
an  t  r ain r o  t  alan  is r ir  to  osit   t  t nt  ar o  r a nt 

rio  a ro i at l  l    
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NOTE 4 — Long-Term Liabilities (Continued)

Mast r sol tion

 istri t a o t  sol tion o   ntitl   sol tion o  t  oar  o  ir tors o  t  ast rn M ni i al 
at r istri t Pro i in  or t  llo ation o  at r an  r n s  t  Mast r sol tion  to sta lis  

ario s r s r s an  o nants o  i  t  ollo in  ar  r ir  to  aintain

 t o ra  atio

 istri t as o nant  t at t at r an  r n s s all  at l ast  ti s t  s  
o  all t r i  on all Parit  li ations  l s t  a o nt o  all osits r ir  to  a  to t  

ratin  s r  F n  s o  n    t  istri t s arit  an  s or inat  o li ation t s r i  
o ra  ratios r   ti s an   ti s  r s ti l

 ratin  s r  F n

 istri t as o nant  t at it ill aintain a ini  o  on  art r o  its ann al aint nan  
an  o ratin  osts as s t ort  in its o ratin  t in a s arat  r s r  n   r ir  r s r  
a o nt an  t  a t al r s r  alan  at n    as 

Note 5 - Interest Rate Swap Contracts

tan  rti at  P r as  r nts

n l  in lon t r  t at n    ar   ri s   an   n  on s 
oll ti l  t  ort  aria l  at  t   ort  aria l  at  t a  a t n r ro ision or 
on ol rs on s n a  noti  to t n r t ir on s at ar al  l s a r  int r st  n onn tion it  t  

iss an  o  t  ort  aria l  at  t  t  istri t t  tan  P r as  r nts P  t n 
t  or oration an  ario s an s   P  is t r inat  rior to t  iration at  onl  i  t r  is an o rr n  
o  nts o  a lts  s o  n    t r  r  no o tstan in  on s t at a  n t n r  t ail  to 

 r ar t   an  an  iration at  or a  P  at n    or a  ort  aria l  at  t is

Description SPA Bank
SPA Expiration

Date
 on M F  nion an

2017A Bond ito o Mits i an in  or
2017B Bond ito o Mits i an in  or
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NOTE 5 — Interest Rate Swap Contracts (continued)

Plan s ri tion

 air al  alan s an  notional a o nts o  nan ial instr nts instr nts  o tstan in  at n    
lassi   t  an  t  an s in air al  o  s  instr nts or t  ar t n n  ar  s o n in t  
ollo in  ta l

Changes in Fair Value Fair Value at June 30, 2017
Classification  Amount Classification  Amount  Notional 

as  o  s
2017E Bonds Pa  int r st s a

rr  in o         Debt            
2017F Bonds Pa  int r st s a   ost o  n s

rr  in o           Debt            

 t  s a  as  o s ar  al lat  sin  t  ro o on is o ntin  t o  i  ta s into 
onsi ration t  r ailin  int r st rat  n iron nt  t  s i  t r s an  on itions o  a i n transa tion  

an  ass s t at t  rr nt or ar  rat s i li   t  i l  r  ar  t  ar t s st sti at  o  t r  s ot 
int r st rat s   in o  a roa  is t n s  to o tain t  air al  o  t  s a s  r  t r  a o nts t  

t  s a  as  o s  ar  on rt  to a sin l  rr nt is o nt  a o nt  sin  a rat  o  r t rn t at ta s 
into a o nt t  r lati  ris  o  non r or an  asso iat  it  t  as  o s  an  ti  al  o  on   
o s r a ilit  o  in ts s  to r or  t  as r nt r s lts in t  s a  air al s in  at ori  as l 

ti  an  r s o  Finan ial nstr nts

 istri t nt r  into t  nan ial instr nts to in r as  int r st rat  sa in s r ali   r n in  ario s 
o tstan in  t   istri t r ali  r at r int r st sa in s ro  t r nan in   iss in  aria l  int r st 
rat  t alon  it  t  nan ial instr nts t an o l  a  n r ali  a  t  istri t iss  on ntional 

 rat  t  

 ollo in  ta l  is la s t  o ti  an  t r s o  t  istri t s nan ial instr nts o tstan in  at n   
 alon  it  t  r it ratin  o  t  asso iat  o nt r art

Notional Effective Maturity Counterparty
Type Objective  Amount Date Date Terms Credit Rating

Pa  int r st rat  
s a

 o  an s in as  
o s on t   t 

issue

     Pa   r i  
 o  on ont  

 ro  F

P  
Moo s  a

Pa  int r st rat  
s a

 o  an s in as  
o s on t  F t 

issue

     Pa   r i  
t  FM  a  
n  ro  F

P  
Moo s  a
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NOTE 5 — Interest Rate Swap Contracts (continued)

r it is

 o nt r art  r it ratin s as o  n    ar  s o n in t  ta l  a o   t  o nt r art  r it 
ratin  is lo r  to or lo  aa   Moo s n stors r i  Moo s  or   tan ar   Poor s P  
t  nan ial instr nts a   t r inat   o nt r art  r it ratin s or lls Far o an  it r t or 

 t s  ratin  r ir nts at n   

nt r st at  is

 istri t is os  to int r st rat  ris  on its nan ial instr nts  s t  ont   or t  FM  a  
n  r as s  t  istri t s n t a nt on t  s a  in r as s

asis is

 nan ial instr nts os  t  istri t to asis ris  i  r rs to a is at  t n t  int r st rat  
r i  ro  t  s a  ontra t an  t  int r st ai  on t  aria l  rat  a nt to  a  on t  t   

istri t a s t  o nt r art  a  rat  o   r nt an  r i s t  FM  a  n  or t  F 
nan ial instr nt  i  a   i r nt ro  t  aria l  rat  a nts a  on t  F t   
istri t is os  to asis ris  s o l  t  oatin  rat  t at it r i s on a s a   l ss t an t  aria l  rat  t  
istri t a s on t  on s  n in  on t  a nit  an  ration o  an  asis ris  s or all  t  t  ost 

sa in s ro  t  s a  a  not  r ali

r ination is

 nan ial instr nts a   t r inat   t  istri t or its o nt r art  i  t  ot r art  ails to r or  
n r t  t r s o  t  ontra t  n a ition  t  istri t as t  o tion to t r inat  t  nan ial instr nts 

on ro r noti ation to t  o nt r arti s   t  nan ial instr nts ar  t r inat  t  istri t o l  
ros ti l  a  t  aria l  rat s on t   an  F on s rat r t an  rat  a nts n r t  
nan ial instr nts   t r ination o l  t r or  in r as  t  istri t s total t s r i   at t  ti  o  

t r ination  t  nan ial instr nt is in a lia ilit  osition  t  istri t o l   lia l  to t  o nt r art  or a 
a nt al to t  n ati  air al    

n Ma    t  ri s  an   on s r  r n  it  t  ri s  an  F on s  is 
r s lt  in a t r ination o   a o ntin  it  t  alan  in t  rr  o lo  ro   a o ntin  

in  l ar   a o ntin  is r s  it  t   on s in  t  ri s  an   F on s  s 
o  n    t  nan ial instr nts a  a o in  n ati  air al  o  
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NOTE 5 — Interest Rate Swap Contracts (continued)

Collateral Requirements

 nan ial instr nts in l  ro isions t at r ir  t  istri t to ost ollat ral in t  nt t  lo st 
r it ratin  assi n  to an  o  its lon t r  n n an  t s r   a l  o  t at r an  r 

n s alls lo   as iss   Fit  atin s  as iss    tan ar   Poor s atin  r i s  or  as 
iss   Moo s n stors r i   ollat ral ost  is r ir  to  in t  or  o  as  or  r as r  
s riti s in t  a o nt o  t  air al  o  t  nan ial instr nt  n t o  a r  on a st nts   t  

istri t o s not ost ollat ral  t  nan ial instr nts a   t r inat   t  o nt r art  t n   
 t  a r at  air al  o  all nan ial instr nts it  t s  ollat ral ostin  ro isions is a n ati  

  t  ollat ral ostin  r ir nts r  tri r  at n    t  istri t o l   r ir  
to ost  to t  o nt r art   istri t s r it ratin s or its s nior n  on s r  

a  an  t  r it ratin s or its s or inat  n  on s r  a   Fit  atin s  Moo s 
n stors r i  n  an  tan ar   Poor s atin  r i s  r s ti l  t r or  no ollat ral as ost  at 

n   

Note 6 - Defined Benefit Pensions Plan

Plan s ri tion

ll ali  r an nt an  ro ationar  lo s ar  li i l  to arti i at  in t  istri t s a nt lti l
lo r n  n t nsion lan a inist r   t  ali ornia P li  lo s  tir nt st  

alP  i  a ts as a o on in st nt an  a inistrati  a nt or its arti i atin  r lo s   
n t ro isions n r t  Plans ar  sta lis   tat  stat t  an  lo al o rn nt r sol tion  alP  

iss s li l  a aila l  r orts t at in l  a ll s ri tion o  t  nsion lans r ar in  n t ro isions  
ass tions  an  rs i  in or ation t at an  o n  on t  alP  sit
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NOTE 6 — Defined Benefit Pensions Plan (Continued)

n ts Pro i

alP  ro i s s r i  r tir nt an  isa ilit  n ts  ann al ost o  li in  a st nts  an  at  n ts 
to lan rs o st  li  lo s an  n iari s  n ts ar  as  on ars o  r it  s r i  

al to on  ar o  ll ti  lo nt   Plans  ro isions an  n ts in t at n    ar  
s ari  as ollo s

Miscellaneous
ir  at Prior to 11/1/10 11/1/10-1/1/13 On or after 1/1/2013
n t or la       
n t  stin  s l  ars o  s r i  ars o  s r i  ars o  s r i
n t a nts Mont l  or li Mont l  or li Mont l  or li
tir nt a

Mont l  n ts as a  o  li i l  o nsation  to  to 
ir  lo  ontri tion rat s
ir  lo r ontri tion rat s 

lo s o r

 ollo in  lo s r  o r   t  n t t r s or a  lan

ti  M rs   
rans rr  M rs   

r inat  M rs   
tir  M rs an  n iari s   
otal   
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NOTE 6 — Defined Benefit Pensions Plan (Continued)

ontri tion s ri tion

tion     o  t  ali ornia P li  lo s  tir nt a  P  r ir s t at t  lo r ontri tion 
rat s or all li  lo rs  t r in  on an ann al asis  t  a t ar  an  s all  ti  on t  l  

 ollo in  t  noti  o  a an  in t  rat   total lan ontri tions ar  t r in  t ro  t  alP  
ann al a t arial al ation r ort   a t ariall  t r in  rat  is t  sti at  a o nt n ssar  to nan  
t  osts o  n ts arn   lo s rin  t  ar  it  an a itional a o nt to nan  an  n n  
a r  lia ilit   istri t is r ir  to ontri t  t  i r n  t n t  a t ariall  t r in  rat  an  
t  ontri tion rat  o  lo s  For t  as r nt rio  n in  n    t  as r nt at  
t  istri t s a ra  ontri tion rat  is  r nt o  ann al a roll  istri t ontri tion rat s a  an  
i  lan ontra ts ar  a n  t is t  r s onsi ilit  o  t  istri t to a  n ssar  a o ntin  a st nts 
to r t t  i a t  to an  istri t Pai  M r ontri tions or sit ations r  rs ar  a in  t  

ortion o  t  istri t ontri tion

t arial M t o s an  ss tions s  o t r in  otal P nsion ia ilit

For t  as r nt rio  n in  n    t  as r nt at  t  total nsion lia ilit  as 
t r in  sin  t  ollo in  a t arial t o s an  ass tions

Actuarial Cost Method ntr   or al
ss t al ation M t o Mar t al
t arial ss tions
Discount Rate
n ation

Pa roll ro t
Investment Rate of Return t o  P nsion Plan n st nt an

inistrati  ns s  in l s in ation
Mortalit  at  a l ¹ ri  sin  alP  M rs i  ata or all F n s
Post tir nt n t n r as ontra t   to  ntil P r asin

Prot tion llo an  Floor on P r asin
Po r a li s   t r a r

  ortalit  ta l  s  as lo  as  on alP  s i  ata    ta l  in l s t nt  ars o  
ortalit  i ro nts sin  o i t  o  t ari s al  

ll ot r a t arial ass tions s  in t  n    al ation r  as  on t  r s lts o  an a t arial 
ri n  st  or t  rio  ro   to  in l in  at s to salar  in r as  ortalit  an  r tir nt 

rat s   ri n  t  ort an  o tain  at t  alP  sit  n r For s an  P li ations
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NOTE 6 — Defined Benefit Pensions Plan (Continued)

Discount Rate

 is o nt rat  s  to as r  t  total nsion lia ilit  as  r nt  o t r in  t r t  ni i al 
on  rat  s o l   s  in t  al lation o  a is o nt rat  or a  lan  alP  str ss t st  lans t at o l  
ost li l  r s lt in a is o nt rat  t at o l   i r nt ro  t  a t ariall  ass  is o nt rat   t sts 

r al  t  ass ts o l  not r n o t  r or  t  rr nt  r nt is o nt rat  is a ro riat  an  t  
s  o  t  ni i al on  rat  al lation is not  n ssar   lon t r  t  is o nt rat  o  

 r nt is a li  to all lans in t  P li  lo s tir nt F n   as  o s s  in t  t stin  
r  lo  ass in  t at ot  rs an  lo rs ill a  t ir r ir  ontri tions on ti  an  

as s l  in all t r  ars   str ss t st r s lts ar  r s nt  in a tail  r ort all   rosso r 
stin  ort  t at an  o tain  at alP  sit  n r t    s tion

 lon t r  t  rat  o  r t rn on nsion lan in st nts as t r in  sin  a il in lo  
t o  in i  t  t r  r al rat s o  r t rn t  r t rns  n t o  nsion lan in st nt ns  

an  in ation  ar  lo  or a  a or ass t lass

n t r inin  t  lon t r  t  rat  o  r t rn  sta  too  into a o nt ot  s ort t r  an  lon t r  
ar t r t rn tations as ll as t  t  nsion n  as  o s  a in  in to a o nt istori al r t rns 

o  all t  P li  lo s tir nt F n s  ass t lass s i  in l s t  a nt lan an  t o ost s arin  
lans or P F   an   n s  t  o o n  o tri  r t rns r  al lat  o r t  s ort t r  
rst t n ars  an  t  lon t r  l n to si t  ars  sin  a il in lo  a roa  sin  t  t  

no inal r t rns or ot  s ort t r  an  lon t r  t  r s nt al  o  n ts as al lat  or a  P F 
n   t  rat  as s t  al latin  t  sin l  i al nt t  r t rn t at arri  at t  sa  

r s nt al  o  n ts or as  o s as t  on  al lat  sin  ot  s ort t r  an  lon t r  r t rns   
t  rat  o  r t rn as t n s t al to t  sin l  i al nt rat  al lat  a o  an  ro n  o n to 

t  n ar st on  art r o  on  r nt

 ta l  lo  r ts lon t r  t  r al rat  o  r t rn  ass t lass   rat  o  r t rn as al lat  
sin  t  a ital ar t ass tions a li  to t r in  t  is o nt rat  an  ass t allo ation   tar t 

allo ation s o n as a o t   t  oar  ti  l   
New Strategic Real Return Real Return

Asset Class Allocation Years 1 - 10¹ Years 11²

lo al it
lo al Fi  n o

n ation nsiti
Pri at  it
Real Estate
Infrastructure and Forestland
i i it

n t  in ation o   s  or t is rio
n t  in ation rat  o   s  or t is rio
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NOTE 6 — Defined Benefit Pensions Plan (Continued)

P nsion Plan Fi iar  t Position

 lan iar  n t osition is los  in t    a o ntin  al ation r ort a  i r ro  t  lan 
ass ts r ort  in t  a t arial al ation r ort  to s ral r asons  First  alP  st  s r s or 

i n i s an  Fi iar  l  ns ran  s  a o nts ar  l  or rat  s n  r os s in t  a t arial 
al ation r ort il  r ir  to  in l  or  r ortin  r os s  n a ition  i r n s a  r s lt 
ro  arl  F  losin  an  nal r on il  r s r s

an s in t P nsion ia ilit

 ollo in  ta l  s o s t  an s in n t nsion lia ilit  r o ni  o r t  as r nt rio

Increase (Decrease)
Total Pension 

Liability 
Plan Fiduciary 
Net Position

Net Pension 
Liability

(a) (b) (c) = (a) - (b)
Balance at 6/30/2015 (VD)  $   366,239,154  $   270,031,488  $    96,207,666 
Changes Recognized for the 
Measurement Period:

r i  ost       
nt r st on t  otal P nsion 
ia ilit       

an s o  n t r s       
i r n s t n t

Plan to Plan Resource Movement       
an  t al ri n     

an s o   ss tions       
ontri tions ro  t  lo r      
ontri tions ro  lo s      

Net Investment Income      
n t Pa nts  in l in  

n s o  lo
ontri tions     

inistrati  ns      
Net Changes during 2015-2016  $     20,100,697  $        (852,007)  $     20,952,704 
Balance at 6/30/2016 (MD)  $   386,339,851  $   269,179,481  $   117,160,370 

 al ation at
(MD) Measurement Date

 n l s ot  t  lo  ontri tions an  t  lo r ai  r ontri tions
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NOTE 6 — Defined Benefit Pensions Plan (Continued)

nsiti it  o  t  t P nsion ia ilit  to an s in t  is o nt at

 ollo in  r s nts t  n t nsion lia ilit  o  t  Plan as o  t  M as r nt at  al lat  sin  t  
is o nt rat  o   r nt  as ll as at t  n t nsion lia ilit  o l   i  it r  al lat  sin  a 
is o nt rat  t at is  r nta oint lo r  r nt  or  r nta  oint i r  r nt  t an t  
rr nt rat

Discount Rate Current Discount Rate
-1% Discount +1%

6.65% 7.65% 8.65%
Plan s t P nsion ia ilit ss t                 

s nt nts

n r  t  alP  oar  o  inistration ot  to lo r t  is o nt rat  ro   r nt o r 
t  n t t r  ars  For li  a n i s  t  is o nt rat  an s a ro   t  oar  or t  n t t r  

s al ars n in  n    an   ar   r nt   r nt an   r nt  r s ti l   

o nition o  ains an  oss s

n r   rr  in o s an  rr  o lo s o  r so r s r lat  to nsions ar  r o ni  in nsion 
ns  s st ati all  o r ti

 rst a orti  a o nts ar  r o ni  in nsion ns  or t  ar t  ain or loss o rs   r ainin  
a o nts ar  at ori  as rr  in o s an  rr  o lo s to  r o ni  in t r  nsion ns

 a orti ation rio  i rs n in  on t  so r  o  t  ain or loss

i r n s t n ro t  an  ar strai t lin  a orti ation
actual earnings

All other amounts trai t lin  a orti ation o r t  a ra
t  r ainin  s r i  li ti  o  all 

rs t at ar  ro i  it  n ts
a ti  ina ti  an  r tir  as o  t

beginning of the measurement period
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NOTE 6 — Defined Benefit Pensions Plan (Continued)

o nition o  ains an  oss s ontin

  or t  Plan or t  n    as r nt rio  is  ars  i  as o tain   i i in  
t  total s r i  ars o   t  s  o  r ainin  s r i  li ti s o  t  a ti  lo s    t  
total n r o  arti i ants  a ti  ina ti  an  r tir  na ti  lo s an  r tir s a  r ainin  s r i  
li ti s al to  otal t r  s r i  is as  on t  rs  ro a ilit  o  r ntin   to an nt 
ot r t an r i in  a as  r n

P nsion ns  an  rr  lo s an  rr  n o s o  so r s lat  to P nsions

For t  as r nt rio  n in  n    t  as r nt at  t  istri t r o ni  a nsion 
ns  o   or t  lan

s o  n    t  istri t r ort  ot r a o nts or t  Plan as rr  o lo  an  rr  in o  o  
r so r s r lat  to nsions as ollo s

Deferred Deferred 
Outflows Inflows

of Resources of Resources
P nsion ontri tions s s nt to 

measurement date                                 
an s in ss tions    

i r n s t n t  an
t al ri n    

t i r n  t n Pro t  an  
Actual Earnings on Pension Plan Investments     
otal           

  r ort  as rr  o lo s o  r so r s r lat  to lo r ontri tions s s nt to t  
as r nt at  ill  r o ni  as a r tion o  t  n t nsion lia ilit  in t  s al ar n  n   

 t r a o nts r ort  as rr  o lo s o  r so r s an  rr  in o s o  r so r s r lat  to 
nsions ill  r o ni  as nsion ns  as ollo s

Measurement Period 
Deferred

Outflows/(Inflows)
Ended June 30 of Resources

2017                                               
  

  
2020   
2021   
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NOTE 7 — Defined Contribution Plan

 istri t aintains t  M  a  Plan  a n  ontri tion on  r as  nsion lan t at is 
ali  n r nt rnal n  o  tion a   istri t as an a r nt it  ation i  tir nt 

ol tions ation i  r  ation i  r i s  in sts  an  r orts on t  n s s nt to t  on al  o  
li i l  lo s  ontri tion r ir nts o  t  istri t ar  sta lis  an  a   a n  t ro  t  

oran  o  n rstan in  t n t  istri t an  its nion  lo s ar  st  in t  n s ontri t  
on t ir al  a r on  ar o  s r i  an  a  s ral in st nt o tions it in t  lin  o  n s a aila l  
at ation i   a  Plan as a o t  in an ar   an  a   a n   t  istri t  ro i  

ation i  oins in s  a n nt   istri t s r ir  ontri tions to t  a  Plan ar   r nt 
o  a  li i l  lo s o nsation   to a a i  ann al o nsation o    istri t s 
ontri tion to t  a  Plan as  or t  s al ar n  n     

n l   t  istri t t  a lan a n nt to its a  Plan to ro i  or a ontri tion to t is a  
Plan on al  o  t  n ral Mana r in a or an  it  is lo nt ontra t  ontri tion to t is a  
Plan as  t  s al ar n  n   

 istri t ro i s a ol ntar   rr  o nsation lan or lo s to ontri t  to t ir r tir nt 
on a ta rr  asis  n to r  t  istri t t  an a n nt to its a  Plan to ro i  or a 

at in  ontri tion or t os  lo s ontri tin  to t   rr  o nsation lan   istri t s 
at in  ontri tions ill  ai  into t  a  lan al to  r nt o  an lo s  ontri tion 

at a rat  o   r nt in ar  o  t  la or ontra t l    to r    r nt in ar 
 an ar    to r   an   r nt in ar  an ar    to r    

Mat in  ontri tions to t  a  lan total   or t  s al ar n  n    
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NOTE 8 — Postemployment Benefits Other Than Pensions

Plan s ri tion

Health Care Benefits    istri t ro i s ost lo nt alt  ar  n ts to all ali  lo s o 
ts t  istri t s ali ornia P li  lo s  tir nt st  P  lan r ir nts  is lan is an a nt 

lti l lo r n  n t P  lan  is lan ontri t s an a o nt or t  r tir  an  n nts  
as a li a l  it  li i ilit  as  on t  alt  n t stin  ir nts o n  in o rn nt o   

stin  or ontra tin  n  lo s  is a o nt  istri t s ontri tion ari s a or in  to t  r tir s 
i al n t ti rs as ollo s

i r  ir  Prior to st    For t  lan ar  t  istri t ai   to t  r at r o  l  i l  
or ais r o t rn  non M i ar  asi  r i  o ra  l ss r tir  ost s arin  ontri tions   ost
s arin  ont l  ontri tion as  to  or a il  o ra   istri t s ont l  ontri tion as      

ti  an ar    t  istri t s ontri tion is  r nt o  t  o ra  l l l t   t  r tir   
to a a i  o   r ont  or sin l  o ra   or t o art  o ra  an   r ont  or 
a il  o ra   ost s arin  ont l  ontri tion is t  i r n  t n t  ost o  i al o ra  
ro i  t ro  P M  or ais r  an  t  istri t s ontri tion   istri t s ontri tion onsist o  

t  alP  stat tor  ini  r ir  ontri tion o   or  an  a ontri tion t ro  a alt  
r i rs nt arran nt  tir s in t  ais r  M  ar  r ir  to a  a ont l  ontri tion 

as  on t  a il  o ra  at or  l t

i r  ir  ro  st   to Mar     For t  lan ar  t  istri t ai  t  r at r o  
t  i r  ontri tion a r ost s arin  or P M  lis  a ra  o  t  o r alt  n t lans t at 

a  t  lar st stat  nroll nt   lti li   stin  r nta  a or in  to P M  tion  stin  
r nta s ran  ro   r nt to  r nt or r tir s it  alP  s r i  o   ars to  ars or 
or  ti  an ar    t  istri t s ontri tion is  r nt o  t  o ra  l l l t   t  

r tir   to t  r at r o  t  sa  ontri tion a o nt as a r tir  ir  rior to st   lti li  
 a stin  s l  or t   a o nt r P M    a o nt is  r nt o  t  i t  

a ra  o  sin l  o ra  an   r nt o  t  i t  a ra  o  a itional r i  or t o art  an  a il  
o ra  or t  o r P M  lans it  t  i st tat  nroll nt in t  rior ar  or   or sin l  

 or t o art  an   or a il   istri t s ontri tion onsist o  t  alP  stat tor  ini  
r ir  ontri tion o   or  an  a ontri tion t ro  a alt  r i rs nt a r nt   

i r  ir  a r Mar       istri t s ontri tion is t  P M  ini  r ir  ontri tion o  
 r ont  in  an   r ont  or 

 istri t also ro i s alt ar  n ts to l t  o ial r tir s in a or an  it  t  istri t s inistrati  
o  is lan ontri t s  to t  istri t s ontri tion a o nt or lo s an  n nt o ra
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NOTE 8 — Postemployment Benefits Other Than Pensions (Continued)

Plan s ri tion ontin

Life Insurance Benefits - n a ition  t  istri t ro i s ost lo nt ro  li  ins ran  to li i l  r tir  
lo s an  l t  o ials it  a at  n t o    to a   an   t r a r or r tir  
lo s  an  a at  n t o    to a   an   t r a r or l t  o ials   

 n t ro isions or r tir  lo  alt  ar  an  li  ins ran  ar  sta lis  an  a n  t ro  
t  oran  o  n rstan in  t n t  istri t an  t  nion   n t ro isions or r tir  l t  
o ial li  ins ran  ar  sta lis  t ro  t  istri t s ontra t it  t  li  ins ran  o an   istri t 

o s not iss  s arat  stan alon  nan ial r orts or t s  lans    

F n in  Poli  an  nn al P  ost

ontri tion r ir nts o  t  istri t ar  sta lis  an  a   a n  t ro  t  oran  o  
n rstan in  t n t  istri t an  its nion   ontri tion r ir nts o  t  istri t or r tir  l t  

o ials a   a n  t ro  oar  a tion to at  r inan   or t  alt  n t lan  or it  t  li  
ins ran  o an  or t  li  ins ran  n ts   istri t s ann al P  ost ns  is al lat  as  
on t  ann al r ir  ontri tion o  t  lo r  an a o nt a t ariall  t r in  in a or an  it  
t  ara t rs o   tat nt o     r r s nts a l l o  n in  t at  i  ai  on an on oin  asis  
is ro t  to o r nor al ost a  ar an  to a orti  an  n n  a t arial lia iliti s or n in  ss  
o r a rio  not to   ars   

 istri t s oli  is to ontin  to n  osts on a a as o o asis an  to r n  a ortion o  t  n n  
a t arial lia ilit  as art o  a lon t r  nan ial lannin  strat  n ril   t  istri t s oar  o  

ir tors a o t  a r sol tion to sta lis  an P  r st an  to a t ori  an a r nt it  P  to oin t  
ali ornia lo rs  tir  n t r st  Pro ra  n n    t  istri t oin  t   

Pro ra  an a nt lti l lo r lan onsistin  o  an a r ation o  sin l lo r lans  P  iss s 
a li l  a aila l  nan ial r ort t at in l s nan ial stat nts an  r ir  s l ntar  in or ation 
r latin  to t   Pro ra   r ort an  o tain  t ro  t ir sit  at  www.calpers.ca.gov/index.
jsp?bc=/about/forms-pubs/calpers-reports/comprehensive-annual-financial.xml. 

 istri t s total ontri tion or t  s al ar n  n    as  is total in l  a a
as o o ontri tion o   an   tr st ontri tions o    

 istri t s ann al P  ost or t  rr nt ar  t  a o nt a t all  ontri t  t  an s in n t P  
o li ation  an  t  r lat  in or ation or a  lan ar  s o n in t  ta l  on t  ollo in  a  t P  

ns  al lat  as ann al P  ost l ss t  a as o o a o nt ontri t  to t   Pro ra  is 
in l  in o ratin  ns s in t  a o an in  nan ial stat nts   t P  o li ation is s o n as a 
s arat  it  in non rr nt lia iliti s s tion in t  a o an in  nan ial stat nts
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NOTE 8 — Postemployment Benefits Other Than Pensions (Continued)

F n in  Poli  an  nn al P  ost ontin

 ollo in  ta l  s o s t  o on nts o  t  istri t s ann al P  ost or t  s al ar  t  a o nt 
a t all  ontri t  to t  lan an  an s to t  istri t s n t P  o li ation

nn al r ir  ontri tion         
nt r st on n t P  o li ation   

orti ation o  n t P  o li ation  
nn al P  ost   
ontri tions Ma  

r as  in t P  o li ation  
t P  o li ation  innin  o  ar   
t P  o li ation  n  o  ar           

 istri t s ann al P  ost  t  r nta  o  ann al P  ost ontri t  to t  lan  an  t  n t P  
o li ation lia ilit  or  t ro   ar  s o n in t  ollo in  ta l

Plan
Year 

Ended
Annual OPEB 

Cost
Actual

Contributions

Percentage of
OPEB Cost 

Contributed
Net OPEB
Obligation

tir  lo s l t                        
ials alt ar  an  i       

Insurance Plans       

F n  tat s an  F n in  Pro r ss

 n  stat s o  t  lans as o  n    t  lan s ost r nt a t arial al ation at  is s o n in 
t  ollo in  ta l  t ariall  t r in  a o nts r  not al lat  s arat l  or a  lan   l  
o  F n in  Pro r ss  r s nt  as r ir  s l ntar  in or ation ollo in  t  not s to t  asi  nan ial 
stat nts  r s nts lti ar tr n  in or ation a o t t r t  a t arial al  o  lan ass ts is in r asin  
or r asin  o r ti  r lati  to t  a t arial a r  lia ilit

t arial a r  lia ilit         
Actuarial value of plan assets  

n n  a t arial a r  lia ilit   
F n  ratio

o r  a roll          
n n  a t arial a r  lia ilit  as
a r nta  o  o r  a roll
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NOTE 8 — Postemployment Benefits Other Than Pensions (Continued)

F n  tat s an  F n in  Pro r ss ontin

t arial al ations in ol  sti at s o  t  al  o  r ort  a o nts an  ass tions a o t t  ro a ilit  
o  nts in t  t r  o nts t r in  r ar in  t  n  stat s o  t  lan an  t  ann al r ir  
ontri tions o  t  lo r ar  s t to ontin al r ision as a t al r s lts ar  o ar  to ast tations 

an  n  sti at s ar  a  a o t t  t r

t arial M t o s an  ss tions

Pro tions o  n ts ar  as  on t  s stanti  lan t  lan as n rstoo   t  lo r an  lan 
rs  an  in l  t  t s o  n ts in or  at t  al ation at  an  t  a rn o  s arin  n t osts 

t n t  istri t an  t  lan rs to t at oint  t arial al ations in ol  t  s  o  t r  sti at s 
t at ar  s t to ontin al r ision  s  al lations r t a lon t r  rs ti  an  lo  t o s 
an  ass tions t at ar  si n  to r  s ort t r  olatilit  in a t arial a r  lia iliti s an  t  a t arial 
al  o  ass ts  i ni ant t o s an  ass tions r  as ollo s

al ation at
Actuarial cost method ntr   or al

orti ation t o l P r nt o  Pa roll
ainn  a orti ation t o  ars as o  al ation at

t arial ass tions
Prefunding  o  nn al ir  ontri tion
Investment rate of return
Pa roll ro t

alt ar  ost tr n  rat
ar PP M P M

Actual Actual Actual
Actual Actual Actual

2017

2020
2021+

Plan arti i ants ti tir otal

Initial n n  lia iliti s ar  a orti  o r a  los  ar rio  is rio  as r start  or t  n   
 al ation  n t  a orti ation rio  r a s  ars  n  ains an  loss s ill  a orti  o r a rollin  

o n  ar rio  an  lan an  ass tion an s ill  a orti  o r a  los  ar ar rio
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NOTE 9 — Restricted and Unrestricted Net Position

stri t  t Position

t Position r stri t  or t s r i o nants r r s nt onstraints r ir   t  istri t s Mast r sol tion 
an  t ir  art  n ral o li ation on ol rs  

t Position r stri t  or onstr tion r r s nt onstraints on l all  r stri t  n s r i  an  ns nt 
ro  lo rs as r ir   tat  la

nr stri t  t Position

s r ir    tat nt o   n t osition as n lassi  a or in  to i lin s sta lis  
or r stri t  n t osition   nr stri t  n t osition  alt o  not l all  r stri t  as n sta lis  

rs ant to oar  sol tion o   an  is ri aril  o os  o  r s r s or ario s r os s   

NOTE 10 — Commitments

onstr tion ontra ts

 istri t is o i  to a ro i at l   o  o n onstr tion ontra ts as o  n     
ontra ts it  t  lar st r ainin  alan s in l

Contract Balance To
Amount Complete

F  M  ansion                  
P rris an  l r oost r tation     

i  M r  oa  a  i  tation     
Mor no all  r ro nts     
a Pi ra l  at r Pi lin     

lan s lo  oost r ta   Pi     
Para is  M a o s  M  an i     
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NOTE 10 — Commitments (Continued)

lai s an  nts

 istri t is os  to ario s ris s o  loss r lat  to torts  t  a a  an  str tion o  ass ts  rror 
an  o issions  roa  an  al a  si n a ar s  i l  a i nts an  oo in  or i  t  istri t aintains 
ario s ins ran  ro ra s   istri t as nt r  into ontra ts to o rs  an  a inist r t s  ro ra s

 istri t aintains ss ins ran  o ra  o   r o rr n  it  a  s l ins r  
r t ntion r in i nt or loss s s stain  a s  o  lia ilit  i os  on t  istri t  t  or rs  o nsation 

t  For n ral lia ilit  t  istri t aintains ss ins ran  o ra  o   r o rr n  it  a 
 s l ins r  r t ntion

ia iliti s ar  r or  n it is ro a l  t at a loss as n in rr  an  t  a o nt o  t  loss an  
r asona l  sti at   lia ilit  or lai s an  nts is in l  in ot r a r  ns s   istri t 

i  not a  an  non in r ntal lai s a st nt ns s t at n  to  in l  as art o  t  n ai  
lai s lia ilit  n o r  a or rs o nsation lai  sti lat  as r a  i  in l  a r s nt 
al  o   illion in t r  a nts al lat  sin  a is o nt rat  o   r nt o r  ars  an s in 
lai s a a l  or t  ars n  n   ar  as ollo s

Beginning Ending Due
Balance Balance Within

June 30, 2016 Additions Deletions June 30, 2017 One Year
n ral ia ilit                                                                 

or rs o nsation          
                                                  

2017 2016
Unpaid claims, beginning                  
n rr  lai s an  an s in sti

mates     
lai  Pa nts   

Unpaid claims, ending                           

r  as no si ni ant r tion in ins ran  o ra   a or at ori s o  ris  ro  s al ar  to  
r  r  no s l nts t at  ins ran  o ra  or t  t o rior s al ars n  n    

an  n    o r  t  sti lation is ss  a o  i   t  istri t s o ra  at t  ti  o  t  
l al ision an  t  istri t s s ntl  r as  ss ins ran  o ra
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NOTE 10 — Commitments (Continued)

o o a l nt t

 istri t is a art  to t  o o a l nt t t  is t as si n  into a   t  Pr si nt o  t  
nit  tat s o  ri a on l    an  a ro  t  l nt r nt t n t  o o a an  

o  is o n ians  t  nit  tat s o  ri a as tr st  or t  o o a ri  t  a  t M ni i al 
at r istri t M  t  M tro olitan at r istri t o  o t rn ali ornia M  an  t  istri t   

o o a ri  n otiat  a at r ri ts lai  it  t s  lo al at r istri ts or t  ri s lost at r r so r s 
ro  s rin s an  r s on its r s r ation a s   onstr tion o  t  an a into nn l  M  an   
onstr tion o  a  t  t  M  oti  r ar in  t  stat nt o  n in s or t  a t as lis  

in t  F ral ist r on o r   an  t  l nt r nt a  n or a l

 l nt r nt ro i s t at   

•  ri  s all a  a s nior ri ts to  a r  t o  at r a  ar  

•  lo al a n i s s all lo  a ro n at r ana nt lan an  a o i  to o rat  t at lan

•  istri t s all ontra t it  M  or a lon  t r  at r s l  a r nt to rin   a r  t o  
a itional i ort  s l nt at r into t  ar a a  ar to t t  rr nt an  t r  n s

•  lo al a n i s s all onstr t a iliti s to rin  in t  a itional at r an  r ar  it into t  
ro n at r asin

•  ro n at r ana nt lan is to in l  arran nts t n t  ni i al rs in t  
ar a M  t  iti s o  t an  an a into  an  t  istri t  r ar in  li itations on in  ro  
t  ro n at r asin

•  ral o rn nt s all ro i  so  n in  or o lian  it  t  a r nt  an

• M  an  t  istri t ill trans r lan  t at a  a n  o ns to t  ri  in ll satis a tion o  t  tri s 
a a s a s  o  onstr tion o  t  an a into nn l   

 istri t s s ar  or t  onstr tion o  t  a iliti s an  s  o  ri s at r is sti at  to    
 istri t an  lo al a n i s sta lis  a nan in  lan or t  onstr tion osts o  t  a iliti s  is lan 

is as  on t  r a nt s l  or t   P il  t   P as n r n  it o s 
not an  t  o o a r a nt s l  an  r ir s t  lo al a n i s to ontri t  to ar s rin i al 

a nts totalin   an  int r st a nts at t ir ro ortionat  s ar   ll a o nts ai  or a r  
r latin  to t  nan in  lan ar  r or  on t  istri t s oo s
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NOTE 10 — Commitments (Continued)

o o a l nt t ontin

n asso iation it  t is s l nt a r nt  t  sti lat  nt r ir  t at a at r ast r  sta lis  
to lo  an  i l nt a ro n at r ana nt lan an  a inist r t  ro isions o  t  nt    

 t an a into at r ast r at r ast r  as sta lis  on ril   an  an o rations in 
n   Prior to or ation o  t  at r ast r  t  lo al a n i s sta lis  an int ri  lan or i ort  
at r li ri s ro  M  or in li  an  r l nis nt at r   lo al a n i s a  a r  t at t  istri t 
ill ontin  to r as  an  li r in li  an  r l nis nt s l nt at r an  ill t  a n i s ir tl  

on al  o  t  at r ast r   istri t r or  a  r i a l  ro  t  a n i s on al  o  t  
at r ast r or o tstan in  illin s o  i ort  s l nt at r li ri s as o  n   

 to a ora l  at r an  sno  a  on itions rin  arl  al n ar ar  an a n an  o  at r 
s l  as a aila l  or r ar  lat r in t  ar   total o   a r  t o  at r as i ort  or r ar  

tin  t  ann al s l nt o li ation o   a r  t an  r in  t  o tstan in  o li ation o  n li r  
 s l nt at r ro   a r  t to ro  also r in  t  o tstan in  o li ation o  n li r   

s l nt at r ro   to  a r  t   to r t rnin  a ora l  at r an  sno a  on itions 
in arl  al n ar ar  a total o   a r  t o  at r as i ort  or r ar  t ro  n   

 tin  t  ann al s l nt o li ation o   a r  t an  r in  t  o tstan in  o li ation o  
n li r   s l nt at r ro   a r  t at r   to  a r  t at n   

  istri t s s ar  o  i ort  s l nt at r r or  in Fis al ar  as  a r  t

n n   t  istri t sta lis  a t o olo  or al in  its s ar  o  t  nati  ro n at r in t  
t an a into ro n at r asin  in l in  a itions an  it ra als   istri t r or   

an   in at r in ntor  or t  s al ars n  n    an  n    r s ti l   
istri t s t o olo  i nti s ario s at r la rs in t  asin an  assi ns a ro ollar al  to nati  at r  
it  a itions o  i ort  s l nt at r al  at r as  ost an  it ra als al  at a i t  

a ra  ost o  all in ntor  la rs   ollo in  ta l  ill strat s t  an s in at r in ntor  or t  s al ar 
n  n   

Beginning Ending 
Balance Balance

June 30, 2016 Additions Reductions June 30, 2017
Acre feet        
Dollar value                                         
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NOTE 10 — Commitments (Continued)

ial F n in  istri t on s 

s  on s ar  not ir t lia iliti s o  t  istri t  an  t ir a nt is s r   ali  li ns on rtain lan s   
s r s a  n sta lis  ro  t  on  ro s to t lin n i s  s o l  t  o r  it r t  

ait  an  r it nor t  ta in  o r o  t  istri t is l  to t  a nt o  t  on s   lin n i s 
o r on  t  a o nts l  in t os  r s r s  t  istri t as no t  to a  t os  lin n i s o t o  an  
ot r a aila l  n s   istri t a ts sol l  as an a nt or t os  a in  ass ss nts or s ial ta s an  t  

on ol rs   ial F n in  istri t on s o tstan in  at n    as  s  ar  not 
in l  in t  istri t s nan ial stat nts

NOTE 11 — Contingencies

 istri t is a n ant in ario s l al a tions  Mana nt li s t at t  lti at  r sol tion o  t s  
a tions ill not a  a si ni ant t on t  istri t s nan ial osition or r s lts o  o rations

NOTE 12 — Santa Ana Watershed Project Authority

 istri t a  a r o  t  anta na at rs  Pro t t orit  P  in t r  P  
as or  in  rs ant to t  ro isions o  rti l   a t r  i ision  itl   o  t  o rn nt 
o  o  t  tat  o  ali ornia r latin  to t  oint r is  o rs o on to li  a n i s   r os  o  

P  is to n rta  ro ts or at r alit  ontrol an  rot tion an  oll tion a at nt in t  anta 
na at rs   a t orit  is o rn   a r o ission  onsistin  o  on  r ro  a  o  

t  r a n i s  an alt rnat  ro  a  r a n  is also si nat   o ission rs 
s l t a o ission r an  an alt rnat   

or in  to t  lat st a aila l  a it  nan ial stat nts  as o  n    P  a  total ass ts o  
 an  total n t ass ts o   P  Finan ial tat nts an  o tain   onta tin  

P  at  t rlin  n  i rsi    or at sa a or   istri t o s not a  a 
as ra l  it  int r st in P  

NOTE 13 — Advances from Developers

 istri t r i s osits ro  lo rs in a an  to o r ario s osts or ot  s r an  at r r lat  
ro ts  t n    t  a o nt o  r n a l  osits as  n a ro t is los  t  

lo r is r n  onl  t  a o nt r ainin  a r o s n  all a lat  onstr tion in ro r ss osts   
 osts  t  osit a o nt rin  t  ro t  t  lo r is ill  or a itional osits
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NOTE 14 — Subsequent Events

n st  t  istri t r i  a  illion Pro osition  ro n at r rant a ar  ro  t  tat  at r 
so r s ontrol oar   rant ill n  t   illion P rris  rs  s osis r at nt Fa ilit  Pro t  

a lti as  ro t t at ill ro  ota l  at r ro  t  onta inat  P rris o t  at r ro n at r 
Mana nt on   ro t onsists o  onstr tion o   tr at nt ro ss a iliti s  o r at r s l  

lls  i lin s an  a itional tr at nt trains at t   tr at nt a iliti s   a ar  is or onstr tion o  t  
rst as  o  t  ro t

n l   t  istri t r i  t  ll  t  n in  a r nt ro  t  tat  at r so r s ontrol 
oar  or t   illion l  at r l  ti i ation Pro ra  Pro t   tat  n in  total o   
illion in l s an anti i at   illion Pro osition  rant a ar  an  an  illion tat  ol in  F n  

loan   l  at r l  ti i ation Pro t  i  ill an  t  istri t s r l  at r or olio  
in l s t  la all  ional at r la ation Fa ilit  ansion  t  a   l  at r oost r 

tation an  P as   o  t  olar P oto oltai  n a l  n r  nitiati   ro t is sti at  to  o l t  
in t r 
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Schedule of Changes in Net Pension Liability and Related
Ratios During the Measurement Period

ast n Fis al ars 

Measurement Period     
otal P nsion ia ilit

r i  ost                                                    
Interest       

an s o  n t r s       
i r n  t n t  an  t al ri n     
an s o  ss tions      
n t Pa nts  n l in  n s o  lo  ontri tions    
t an  in otal P nsion ia ilit       

otal P nsion ia ilit   innin       
otal P nsion ia ilit   n in  a                            

Plan Fi iar  t Position
ontri tions  lo r                                         
ontri tions  lo       

Net Investment Income       
n t Pa nts  n l in  n s o  lo  ontri tions    

Net Plan to Plan Resource Movement       
inistrati  ns     

t an  in Fi iar  t Position      
Plan Fi iar  t Position  innin       
Plan Fi iar  t Position  n in                          
Plan t P nsion ia ilit   n in  a                                      
P nsion ia ilit

o r  lo  Pa roll                                  
Plan t P nsion ia ilit  as a P r nta  o  o r

lo  Pa roll

Fis al ar  as t  rst ar o  i l ntation  t r or  onl  t r  ars ar  s o n a o

Notes To Schedule:
Benefit Changes:  r s a o  o not in l  an  lia ilit  i a t t at a  a  r s lt  ro  lan an s i  
o rr  a r t  n    al ation at  is a li s to ol ntar  n t an s as ll as an  o rs o  o ars 

itional r i  r it a a  ol n an s a s

Changes in Assumptions: n  t r  r  no an s  n  a o nts r ort  r t an a st nt o  t  is o nt 
rat  ro   r nt n t o  a inistrati  ns  to  r nt it o t r tion or nsion lan a inistrati  

ns  n  a o nts r ort  r  as  on t   r nt is o nt rat  

S
TATISTICAL S

ECTIO
N
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Schedule of Pension Plan Contributions
ast n Fis al ars

Fiscal Year 
2016-2017 2015-2016 2014-2015

t ariall  t r in  ontri tion                                                
ontri tions in lation to t  t ariall

t r in  ontri tion    
ontri tion i n  ss                                                                                                             

o r  lo  Pa roll                                         

ontri tions as a P r nta  o  o r
lo  Pa roll

Fis al ar  as t  rst ar o  i l ntation  t r or  onl  t r  ars ar  s o n a o

Notes to Schedule: 

 a t arial t o s an  ass tions s  to s t t  a t ariall  t r in  ontri tions or Fis al ar  r  
ro  t  n    li  a n  al ations

Actuarial Cost Method ntr   or al ost 
orti ation M t o P rio l P r nt o  Pa roll ¹

ss t al ation M t o Mar t al ¹
n ation
alar  n r as ari s  ntr  a  an  s r i

Pa roll ro t
Investment Rate of Return  n t o  P nsion Plan n st nt ns s

tir nt  ro a iliti s o  tir nt ar  as  on 
t   alP  ri n  t  or t

rio  ro   to 
Mortalit  ro a iliti s o  ortalit  ar  as  on t

 alP s ri n  t  or t  rio
`  to  Pr r tir nt an  Post r tir nt

ortalit  rat s in l   ars o  ro t
ortalit  i ro nt sin  al   lis
 t  o i t  o  t ari s

 For tails  s  n    F n in  al ation ort
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OPEB Funding Progress

 ollo in  ta l  ollar a o nts in illions  s o s a t r ar istor  or t  n  stat s o  t  istri t s 
a nt lti l lo r n  n t P  lan   in or ation r ts t  ost r nt al ation an  t  

r io s i nnial al ation

Entry Age Unfunded
Actuarial Actuarial Actuarial Unfunded Actuarial AAL as a 

Fiscal Year Valuation Accrued Value of Accrued Funded Covered Percentage 
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STATISTICAL SECTION

EASTERN MUNICIPAL WATER DISTRICT
LARGEST DOMESTIC WATER CUSTOMERS

AS OF JUNE 30, 2017

Annual Water
Sales in Annual

Customer Name Acre Feet Revenues Percentage
1 Western Municipal Water District1,2                  
2 it  o  P rris1     

Mor no all  ni  ool istri t     
it  o  Mor no all     
all i  r ation Par     
al r  ni  ool istri t     

7 o nt  o  i rsi     
ton at  at o n at     
it  o  M rri ta     

10 o ntr  M a o s  sso     
Total  8,056  $        10,963,532 

otal o sti  at r sal s             
Percentage of total

ot s
ata in l s ota l  at r sal s to all non a ri lt ral sto rs
 ol sal  sto r
 al s r lat  to M rri ta o nt  at r istri t sto rs   is at r istri t as r as   t  

    st rn M ni i al at r istri t

o r   ast rn M ni i al at r istri t
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STATISTICAL SECTION

EASTERN MUNICIPAL WATER DISTRICT
LARGEST AGRICULTURAL & IRRIGATION WATER CUSTOMERS

AS OF JUNE 30, 2017

Annual Water
Sales in Annual

Customer Name Acre Feet Revenues Percentage
1 Metropolitan Water District             
2    Far s     

in an  Pa lin  oan     
P Mo il  stat s     

r ss a  air     
 a i  Far s     

7 Pasti  a s air     
Essie Bootsma     
Demler Egg Ranch     

10 rot rs rs r     
Total  1,235  $      1,101,704 

otal a   irri ation at r sal s            
Percentage of total

ot s
 istri t as a n r o  irri ation at r rat s n in  on s r i  ar a an  t r 

li ri s ar  s l  or ns l

o r   ast rn M ni i al at r istri t
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STATISTICAL SECTION

EASTERN MUNICIPAL WATER DISTRICT
LARGEST RECYCLED WATER CUSTOMERS

AS OF JUNE 30, 2017

Annual Water
Sales in Annual

Customer Name Acre Feet Revenues Percentage
1 all  i  r ation Par               
2 Rancho Casa Loma     

Agri Empire     
  o  Far s     

ri a r n orl  n     
Dept of Fish and Wildlife     

7 t ol  l  an ar     
 ol  l  at an o ali ornia     

Mar o olst in     
10 Don Bean Farms     

Total  17,175  $        2,186,535 

otal r l  at r sal s             
Percentage of total

ot s
 istri t as a n r o  r l  at r rat s n in  on si  o  i  a ri lt ral or non

a ri lt ral sa  an  l l o  tr at nt
     

o r   ast rn M ni i al at r istri t
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STATISTICAL SECTION

EASTERN MUNICIPAL WATER DISTRICT
LARGEST SEWER CUSTOMERS

AS OF JUNE 30, 2017

Annual
Customer Name Revenues Percentage

1 Pechanga Resort and Casino                
2  i lan  M a o s   

M rri ta all  ni  ool istri t   
Mor no all  ni  ool istri t   

t ni  ool istri t   
7 ris an in    

Waterstone at Murrieta Apartments   
asa lla n r s sso iation   

10 st in  nt r ris s   
ton at  at o n at   

Total  $           2,683,722 

otal s r r n            
Percentage of total revenue

o r   ast rn M ni i al at r istri t
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STATISTICAL SECTION

EASTERN MUNICIPAL WATER DISTRICT
SUMMARY OF IMPORTED WATER RATES

LAST TEN FISCAL YEARS
ollars r a r oot

Interim Long Term
Rates Effective Full Service Agricultural Seasonal

Beginning Domestic Program1 Storage 
January Treated Untreated Treated Untreated Treated Untreated

2008 Tier 1             
Tier 2      n a  n a  n a  n a 

2009 Tier 1             
Tier 2      n a  n a  n a  n a 

2010 Tier 1  701           
Tier 2      n a  n a  n a  n a 

2011 Tier 1             
Tier 2      n a  n a  n a  n a 

2012 Tier 1             
Tier 2      n a  n a  n a  n a 

2013 Tier 1      n a  n a  n a  *  n a  * 
Tier 2      n a  n a  n a  n a 

2014 Tier 1      n a  n a  n a  *  n a  * 
Tier 2      n a  n a  n a  n a 

2015 Tier 1      n a  n a  n a  *  n a  * 
Tier 2      n a  n a  n a  n a 

2016 Tier 1      n a  n a  n a  *  n a  * 
Tier 2      n a  n a  n a  n a 

2017 Tier 1      n a  n a  n a  *  n a  * 
Tier 2      n a  n a  n a  n a 

ot s
  nt ri  ri lt ral at r ro ra  as is ontin  a r 

 M  is ontin in  is ssions it  r a n i s on t  r l nis nt ro ra

o r    M tro olitan at r istri t o  o t rn ali ornia M  
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STATISTICAL SECTION
EASTERN MUNICIPAL WATER DISTRICT

ANNUAL DOMESTIC CONSUMPTION (AF)
LAST TEN FISCAL YEARS

Average
Fiscal Active AF
Year Usage (AF) Accounts per Account
2008
2009
2010
2011
2012
2013
2014
2015
2016
2017

128000
130000
132000
134000
136000
138000
140000
142000
144000
146000
148000
150000

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

Number of Active Accounts

0.4

0.5

0.6

0.7

0.8

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

Average AF/Account

ot s
o nts l  ol sal  a o nts   

ral a tors a  i a t t ations in t  a ra  F r a o nt a  ar in l in  ons r ation orts  t  l l o  an  
    o n  o s r latin  to t  ono i  o nt rn  an  an s in at r a rns

 r as  in a ra  F r a o nt or innin   is ainl   to lo r sa  r latin  to ons r ation orts an  ool r 
    at r a rns
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STATISTICAL SECTION

EASTERN MUNICIPAL WATER DISTRICT
RATIO OF OUTSTANDING DEBT BY TYPE

LAST TEN FISCAL YEARS
*See Debt Footnotes for dollar amounts

General Percentage Debt
Fiscal Revenue Certificates of Obligation Capital of Personal per
Year Loans Bonds¹ Participation¹ Bonds Lease Total Income² Capita³

2008              777 
2009               
2010               
2011               
2012              1,000 
2013              1,011 
2014              1,022 
2015               
2016               
2017               

$0

$200

$400

$600

$800

$1,000

$1,200

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

M
ill

io
n

Loans Revenue Bonds COPs GO Bonds Capital Lease

ot s
    tails r ar in  t  istri t s o tstan in  t an  o n  in ot   to t  asi  Finan ial tat nts
     t  s l  o  o ra i  an  ono i  tatisti s or rsonal in o  an  o lation ata
     n s al ar  t  istri t iss  si  r n in  r n  on s to r  all o tstan in  rti at s o  arti i ation an  
       r n in  r n  on s   n  s ri s r n  on  as iss  to nan  t  onstr tion o  at r an  s r a ital 
      i ro nts
     as  on i rsi  o nt  rsonal in o  a o nts    istri t is lo at  in t  o nt  o  i rsi

 t  rsonal in o  a o nts on t  o ra i  an  ono i  tatisti s s l
     as  on a ro i at  o lation o  istri t s r i  ar a    t  o ra i  an  ono i  tatisti s s l  or a o nts
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STATISTICAL SECTION
EASTERN MUNICIPAL WATER DISTRICT

RATIO OF GENERAL BONDED DEBT OUTSTANDING 
LAST TEN FISCAL YEARS

General Percentage Debt
Fiscal Obligation Assessed of Assessed per
Year Bonds1 Value² Value Capita³

2008       
2009      22 
2010       
2011       
2012       
2013       
2014       
2015       
2016       
2017       

$0

$10

$20

$30

$40

$50

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

M
ill

io
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Total Bonds Outstanding

ot s
  tails r ar in  t  istri t s o tstan in  t an  o n  in ot   to t  asi  Finan ial tat nts
   t  s l  o  o ra i  an  ono i  tatisti s or o lation ata
   innin   a o nts s o n in l  n t on  r i is o nt
   on s ar  iss   i ro nt istri t  t t  a o nts s o n ar  or t  istri t s ntir  s r i  ar a  innin   
    in l  istri t o   M  ta nt  in t  ass ss  al
   as  on a ro i at  o lation o  t  istri t s ntir  s r i  ar a    t  o ra i  an  ono i  tatisti s s l  
    or a o nts
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STATISTICAL SECTION

EASTERN MUNICIPAL WATER DISTRICT
DEMOGRAPHIC AND ECONOMIC STATISTICS 

LAST TEN CALENDAR YEARS

Personal Per Capita
Calendar Income2 Personal Unemployment 

Year Population1 (thousands of $) Income2 Rate2

2007       
2008       
2009       
2010       
2011       
2012       
2013       
2014       
2015       
2016       

ot s
¹ ata is or t  istri t s s r i  ar a   o nts or rior ars ar  r stat  it  t  ost r nt a aila l  
  in or ation
² ata is or t  o nt  o  i rsi    istri t is lo at  it in t  o nt   o nts or rior ars ar  
  r stat  or ost r nt a aila l  in or ation

o r s   tat  o  ali ornia lo nt lo nt art nt
tat  o  ali ornia art nt o  Finan

 art nt o  o r  r a  o  ono i  nal sis 
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STATISTICAL SECTION

EASTERN MUNICIPAL WATER DISTRICT
PRINCIPAL EMPLOYERS 

FISCAL YEAR ENDED JUNE 30, 2017

Percentage
No. of of Total

Employer Employees Employment
o nt  o  i rsi   
ni rsit  o  ali ornia  i rsi   

March Air Reserve Base   
a on   

ais r P r an nt  i rsi  M i al tr   
orona or o ni  ool istri t   
i rsi  ni  ool istri t   

P an a sort  asino   
i rsi  ni rsit  alt  st   
is n o r M i al nt r   

otal   
otal lo nt

ot s ata is or t  o nt  o  i rsi    istri t is lo at  it in t  o nt   
o r s   i rsi  o nt  ono i  lo nt n  

tat  o  ali ornia lo nt lo nt art nt
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STATISTICAL SECTION

EASTERN MUNICIPAL WATER DISTRICT
EMPLOYEES BY FUNCTION 

LAST TEN FISCAL YEARS

2008 2009 2010 2011 2012 2013 4 2014 2015 5 2016 2017
Operations and Maintenance Division

at r rations an  istri tion                     
at r la ation                     

ss ts  Fa ilt  Mana nt or rl  Maint nan  r i s  20  22  17  17  17      22     
to o  an  Fa ri ation o  r assi n                     

ast at r oll tion                     
M ani al r i s in l s Fa  o  27  27                 

l tri al r i s  21  22  21  22            22 
Pi lin  Maint nan  or rl  in l  il in   ro n s                22  22  22 

Total Operations & Maintenance Division  282  280  282  291  286  282  284  262  262  258 

Engineering Division
n ral n in rin                      

onstr tion Mana nt an  ns tions                     
 sin ss lo nt1          20  17      21  21 

Total Engineering Division  123  122  118  118  111  95  95  94  95  96 

Planning and Resources Division
Planning and Resources2  17        20  20    20     

n iron ntal an  lator  o lian  7            10  11  12  12 
at r alit  an  a orator                12  12  12 

o r  ontrol  10  10          10  10  10  11 
Total Planning and Resources Division  49  52  49  52  53  52  53  53  58  59 

Executive and Administration
ti  an  inistration  10  10  10  10  11  12  12       

P li  an  o rn ntal airs    2      11  11  11  12  12  12 
an so r s or rl  in l  is  Mana nt            11  12      7 

a t is  an  r n  Mana nt                     
illin sto r r i                     

M t r r i s            21         
Finan  an  o ntin  20  21  21  22    22  22  22  22  22 
n or ation st s                  27   

Purchasing, Warehouse and Records Management        27      27       
Fl t r i s or rl  to o                11  11  11 

o nit  n ol nt                     
Total Executive and Administration  190  191  200  202  207  193  187  200  196  188 

Total Filled Positions End of Year  644  645  649  663  657  622  619  609  611  601 
Total Authorized Positions Start of Year  670  667  676  690  667  636  633  629  631  629 

an  in t ori  Positions ro  Prior ar
Not 

Available           2  (2)
r o  a ant Positions as o  n     22  27  27  10    10  20  20   

a an  at  as o  n  
ot s   
ll ir tors an  ana rs ar  in l  it  t ir i isions  

orar  ontra t an  s r l  lo s ar  not in l
   n ral n in rin  art nts r  r or ani  in 
   Plannin  an  so r s or ro  as r or ani  in 
  o nit  n ol nt as r str t r  into P li  an  o rn ntal airs in 
   r as  in ll  ositions is  to  lo s a tin  a r tir nt in nti  an  r tirin  ti  n  
 r ani ational an s in Mar   a t  all i isions an  li inat   a ant ositions
 r ani ational an s in r  r s lt  in t  o nt o  sta  ro  n ral n in rin  to ti  an  inistration
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STATISTICAL SECTION

EASTERN MUNICIPAL WATER DISTRICT
OPERATING AND CAPITAL INDICATORS

LAST TEN FISCAL YEARS

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
POTABLE WATER SYSTEM

Mil s o  i lin
trans ission an  istri tion 1           

as ilt           
onstr tion in ro r ss      77 72 72    

r o  stora  tan s2  77 77 77 77 77 77 77   
Ma i  stora  a a it  
  (million gallons)           

r o  a ti  in  lants           
r o  a ti  lls

o sti    21 21      
desalter   7 7  7 11 11 12 12 

o sti  ll ro tion a a it
gallons per minute           

illion allons r a           
a r  t r ar 0 0 0 0 0 0 0    

r o  at r tr at nt lants
desalter 2 2 2 2 2 2 2 2 2 2 

ltration 2 2 2 2 2 2 2 2 2 2 
r at nt lant a a it  

  illion allons r a
desalter plants           

ltration lants           
r o  s r i  onn tions  7

a ti  o sti  a o nts           
a ti  a ri lt r  a o nts     122    127  

SEWER SYSTEM

Mil s o  s r lin s 1,721  1,727        
as ilt         1,772  
onstr tion in ro r ss   120 110 117       

Number of treatment plants           
r at nt lant a ra  

  si n a a it  M        70 70  
ra  illion allons r a  tr at           

P r nta  o  a a it  tili
r o  a ti  li  stations                     

RECYCLED WATER SYSTEM

Mil s o  i lin
trans ission an  istri tion 1  201  202    202        217  217  207 

as ilt  172      200   
onstr tion in ro r ss   21  20 17 17 17   10 

r o  a ti  in  a iliti s  17    20  20  20  21         
Ma i  stora  a a it  a r  t                     

GENERAL INFORMATION

r i  ar a ann  ro rt
acres                     
square miles                     

ross s r i  ar a s ar  il s                     
ra  ars o  s r i  o  lo s                     

ot s
 Mil s o  i lin s as ilt l s o n onstr tion in ro r ss P   P r ts at as r or  as o n ro ts as o  t  ar n  at
 Pota l  at r stora  tan s an  a a it  r as  in  an    to on rsion to r l  at r
 Mil s o  s r lin s r as  in  a s  t  istri t trans rr  s r lin s to t  it  o  an a into   r as  is r t  in a  as ilt a o nt
  n it  F  M  as or rl  in l  in t  total a a it  alt o  it as o ission  o nts ar  no  r t  as a ra  si n a a it    P rris F ansion is  M  as 

completed in 
   

 l  stora  r as  in   to a an  in t  r ortin  t o  to s o  onl  t rtiar tr at  at r i at  to istri tion   
Prior ars in l  a a it  or s on ar tr at  stora   r as  in  r lat s to lo r a a it  or in st r on s  to o rational ass ss nts  n r as  in  stora  is  to or  
a rat  as r nts ro  r nt s r s  l s a on rsion o  so  s on ar  stora  to t rtiar  stora

 salt r lls or rl  ina ti  r  la  a  into s r i  rin  
 tartin   t  n r o  sto r onn tions ill  it in t  ar as s  inst a  o  t  n r o  sto rs as o  n  t

o r  ast rn M ni i al at r istri t
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STATISTICAL SECTION

EASTERN MUNICIPAL WATER DISTRICT
CUSTOMER ACCOUNT WRITE OFFS AS A PERCENTAGE OF SALES

LAST TEN FISCAL YEARS

Fiscal % of
Year Retail Sales Write Offs Sales

2008     
2009     
2010     
2011     
2012     
2013     
2014     
2015     
2016     
2017     
Total               

ot   l s sal s oll t   ot r a n i s
o r   ast rn M ni i al at r istri t

BAD DEBT RESERVES AS A PERCENTAGE OF ACCOUNTS RECEIVABLE
LAST TEN FISCAL YEARS

Fiscal Year End
Year A/R Balance Reserves % of A/R

2008     
2009     
2010     
2011     
2012     
2013     
2014     
2015     
2016     
2017     

ot   s r s al a o nts o r  a s ast 
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